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l. Demand for a commodity refers to:

(A) Need for the commodity

(B) Desire for the commodity

(C)Amount of the commodity demanded at a particular price and at a particular time

(D) Quantity demanded of that commodity

2. Which among the following statement is INCORRECT?

(A) on a linear demand curve, all the five forms of elasticity can be depicted’

(B)If two demand curves are linear and intersecting each other then co Efficient of elasticity would be same and if ferment demand curves at the point of intersection.

(c) If two demand curves are linear, and parallel to each other than at a particular price

(D)The price last city of demand is expressed in terms of relative not absolute,changes in Price and quantity demanded’

3.If the demand for a good is in elastic,an increase in its price will cause the total expenditure of the consumers of the good to

(A) Increase

(B) Decrease

(C)Remain the same

(D) Become zero

4. The horizontal demand curve parallel to x-axis implies that the elasticity of demand is:

(A) Zero

(B) Infinite

(C) Equal to one

(D) Greater than zero but less than infinity

5. An individual demand curve slopes downward to the right because of the:

(A) Working of the law of diminishing marginal utility

(B) Substitution effect of the decrease in price

(C) income effect of fall in Price

(D) All of the above

6. Income elasticity of demand is defined as the responsiveness of:

(A) Quantity demanded to a change in income

(B) Quantity demanded to a change in price

(C) Price to a change in income

(D) Income to a change in quantity demanded

7. The supply of a good refers to

(A) Stock available for sale

(B) Total stock in the warehouse

(C) Actual Production of the good

(D)Quantity of the good-offered for sale at a particular price per unit of time

8. The cost of one thing in terms of the alternative given up is called

(A) Real cost

(B) Production cost

(C) Physical cost

D) opportunity cost

9. Demand for factors of production is

(A) Derived demand

(B) Joint demand

(C) ComPosite demand

(D) None of the Above

10. The producer’s demand for a factor of production is governed by the factor

(A) Price

(B) Marginal Productivity

(C) Availability

(D) Profitability


	
	
  
  
  
  
  
  
  
	

    
    
			
						Author : Brightlin		

	

    
    
	
	

	
	



	
	  
 
  
  
	
	



				
	
	

	






			

	
		
		Leave a Reply Cancel reply
How to add comment : 1) Type your comment below. 2) Type your name. 3) Post comment.

Comment * 
Name 

 Save my name, email, and website in this browser for the next time I comment.

 



	

	


			
	
	
	
	




		

					Search for Question Papers :

				
					Search for:
					
				
				
			

Subject-wise Question Papers :
Subject-wise Question Papers :Select Category
Accountancy  (11)
Aeronautical Engineering  (72)
Agriculture  (8)
Apparel Production Management  (31)
Aptitude Test  (209)
Architecture  (30)
Automobile Engineering  (36)
Bank  (13)
Bio-Technology  (34)
Biology  (42)
   Microbiology  (19)
Biomedical Engineering  (33)
Board Exams  (678)
Botany  (10)
Business Studies  (77)
CBSE Academic Sample Question Paper  (290)
Chemical Engineering  (13)
Chemistry  (48)
Civil Engineering  (113)
Commerce  (50)
Competitive Exams  (711)
Computer Science CSE  (463)
   Computer Applications  (59)
   Computer Networks  (21)
   Computer Organization & Arch.  (12)
   Computer Programming  (33)
   Data Mining & Data Warehousing  (5)
   Data Structures  (5)
   Database Management System  (12)
   Design & Analysis of Algorithm  (10)
   Object Oriented Programming  (5)
   Operating System  (5)
   Software Engineering  (9)
   Software Project Management  (4)
   Software Testing  (4)
Construction Engineering  (14)
Departmental Exams  (20)
Economics  (84)
Education  (106)
Electrical & Electronics EEE  (146)
   Power Electronics  (10)
Electronics & Communication ECE  (157)
Electronics & Instrumentation  (33)
Energy Engineering  (3)
English  (100)
Entrance Exam  (65)
Environmental Science  (16)
ESIC  (3)
Fashion Design  (17)
Fire & Safety  (9)
Food Tech & Bio-Chemical Engineering  (23)
Footwear Technology  (19)
Geography  (29)
Geology  (9)
Geomechanics And Structures  (6)
History  (59)
Industrial Engineering And Management  (11)
Information Technology (IT)  (101)
   Cryptography & Network Security  (4)
Journalism  (23)
Law Studies  (91)
   Constitutional Law  (11)
Library  (31)
Maintenance Engineering & Management  (4)
Management Studies  (177)
   Financial Management  (20)
   HR Management  (10)
Marine Engineering  (5)
Mathematics  (55)
Mechanical Engineering  (172)
   Engineering Graphics  (4)
   Fluid Mechanics  (4)
Medical  (444)
Metallurgical & Material Engineering  (35)
Mining Engineering  (14)
Miscellaneous  (21)
Mock Test  (47)
Petrochemical Engineering  (1)
Petroleum Engineering  (8)
Physical Education  (1)
Physics  (40)
Political Science  (47)
Polymer Engineering  (11)
Power Engineering  (22)
Printing Engineering  (28)
Production Engineering  (12)
Psychology  (21)
Public Administration  (28)
Railway  (11)
Recruitment Exams  (319)
School  (119)
Science  (34)
   Home Science  (10)
Social Science  (10)
Social Work  (18)
Sociology  (60)
Sound Engineering  (3)
Statistics  (12)
Structural Engineering  (12)
Talent Exam  (494)
Tourism Management  (10)
Transportation Engineering  (5)
University Question Paper  (36)
Welding Engineering & Technology  (5)
Yoga and Naturopathy  (29)
Z-Old-Archived-Posts  (157)
Zoology  (25)
ZZ-Old-Archived-Posts  (1)






			
		
	

	





	
			www.pdfquestion.in © 2021


Contact Us
 
Privacy Policy
 
SiteMap


	
	
	






            

