Total No. of Questibns 124 ) Code No. 30

Total No. of Printed Pages : 16 ]

March, 2011 .
ACCOUNTANCY

( Kannada and English Versions )

Time : 3 Hours 15 Minutes ] [ Max. Marké : 100

- 9.

( Kannada Version )

won - A

83 SYATZINSE), C3YLTITCR 08> FBAON L0Z 0. T@ JB7F O OB :
, : 8x2=16

B,BT0 3 @ BT mgc BEN BT YT SEDAT CIRFYIIRCR TR B, ZHANGTY,
302 ‘

TTICOMOT 2,083 OTITED ?

TOLUMR0E Z0R 1 BRR ToLTTIORY ReTFRIRITIN FTTTRTQ, sT0300E), 2T T3s
QBTN 20T TSN, BRk.

DSET0 aToZORTY, 5@ 30350R08,0 7

g3ns Soonad aocﬁ&e& ?

28 ©3,1% 3BIVBTE), 3RO GRTITETL QO ©52,NER), BROR. | 3
X3BY SOTBeD ?

WOTTW =T TFRR, SRk

eSS T, (Bedeee®) S8, TREDE Q0TBERD ?

10. ©23,08 dREHEHD TG, 8 HOBBERD ?

[ Turn over



Code No. 30 2

11.

12.

13.

N - B
8 IENTINPEY), SIRTTerte Roweds BFRen w03 0. B& BBR 30 wosred:
3x6=18
8308 01. 01. 2010 Toc 3, 7B, WOTHZ TIVMOS RNOR T} Redmy, Bedemen
dn. 1,00,000 =2, 8. 75,000 LOBTIFRT), BRBNTITY,B 03y, SRIARAE A
32 0 Iuneorsd), Bowdewyr,d. woTIRRA S, 20,000 odes ROWIHTY,
BDTBAT. 0TYR seed Besme 5 Oy, ®one %,038 $e3,3 e Besa 6 oxy,
DB, BIOROINGS. & TRFTE), 5, 7,08 524,59,N . 15,000 &3y, 2T
de. 18,000 nesy, evEodnentesd. end s Bedeson de. 350 o, B, 250
WG, DRRLIEB. ey, LT LIRDNTRY, Beomaesd SRR TPRETY, & IRT o3
S». 52,900 &AGH3 B.

o23-55, DRCIREN B0y, ZoIR0R.

WO TF, BT FTeLIMBTINEY, 3 : 2 T agw:md@m VY -IR,NYTY
BOWIRNHE T8, OTT Ty, OV, BRT TIOIMIOTIA ReDABHY,L0 28030 3.
BOF,BY, D7, THLOMITD $FGRIA 8 : 7 : 5 T TRREATEA), SI-TF, MY
TOLBRY,Z?,T. o '

BY TILUMITT T, FWeasITY, BOBERRO. ,

BOOD, VYD D), FoI e TOLTTITTINGY, Co3-JZNesy 2:2:1 0
BRWRTE, TowdRT,3. ¥R ©FI BEE T8 31. 12. 2009 Tom> s
g¥nzoes : ' ’

‘ Dm0 31. 12. 20080 wiEesl 584

BoBmosnsy o, 8, gD oe.
RRITICT 60,000 | =ncH 15,000
30833, Do 30,000 | zom 45,000
A0 83, DB 60.000 | moworodh - 60,000
200C3TISTED ¢ ' &eBRCTBTD : 30,000
30 60,000 | 863, 3ried 1,50,000
290D 60,000
%% _30,000 | 1,50,000

3,00000 | - 3,00,000

&08 01. 07. 2010 Foz> 800 FYIoom. BT TBRTTT> 8 FWASIATRY
B0 ¢

a DI BTI0THOTD A, BRT WORTS.

b) &0 wns s, 2B |

0 38 g 8e8rSOE 05 0 dedrmTe, B, 1,50,000 8, S,

TRESING.
d)  200TTvn eSS ke s LB, ¢8R 9.

€] TYZTT OT0BERBR YT IR, @33 TR, BT [RET 3T 353988
e S8, RIntdesd. 393 [IRET (2009 ) &3 BR. 75,000.

800D 220@T0¥ T30y, JoIOX.




14.

15.

16.

3 _ Code No. 30

B=908 01. 01. 2008 B0z Lo BOH DOPWE, =TT ATIeFBIAD TR, 100 I,
600 853,23 Bendsy, oY e F@ 308 S, 25 803 [P ITOD abéa
gn. 15 doé 03D 68033 HED TITIOITNT FTED Tk, RPN TosTITO.

&T08 01. 02. 2008 TOTH ®ITY ¢ éedom?m Gk 5eoﬁ Cn. 88 To3 Fypros
ROTIA03I0T TN TR

BRB, N0 TR TSNS, LIB0W0.

B, D,OPST (00T BRRT) S8, T SN WB, needed 3 3, 'rics 3R 0T .
ma)mddfa eﬁcb DRCERLINY uCSOZDb

wen - C

NSNS, OSRTYTEBR T, ZBAoN 903,08, B [ R TOTILN, VOB :
4 x 14 = 56

@t 30T I, B8, R, BT, HB IS T 20HE, YTHT,T. O[T Bs YT
RNWIMTRY, WENAZLY

P o1. o;f.c) -2009 31. 1;.3 ‘2009
g 10,000 16,000
239,08° Sed$d ( BOD ) 20,000 14,000
23038, BoRMH | 16,000 20,000
FIOTTIOE 30,000 40,000
TR, 24,000 28,000
eBReRE0ED 20,000 20,000
0%08.e8Te | 30,000 30,000
30538, =0 6,000 10,000
ROBITITT) 14,000 16,000
863,3risd 50,000 50,000

& IRFR, @[ [N 8. 13,000 083, Te. 7,000 LS00, FTBNRLTR, X,088,
mwoﬁnem&@o@mm . 3 JIRCTE, amoi 01. 04. 2009 Boz dxa 12 QOO ﬁeém
2RO uozémeéaag BRBNT,C.

TROTATIND
a)  Xoress @ed 38R 5 Oy, IO Tow 3rR0ReD.

b)  20@mE e 3e83 12 Co3 W6, 0hRY, Jed.

- ) 00BReIEdrn e Be8r 10 TRy, 0B, LeBReTTTrINY aﬂ:eei’ 338 5 ORY,

Nm‘@ﬁe}ab 3riowd.
d 88,30 e Je3i 20 B, Be3A.
e) Borkdess xoed e, 1,000 O3y, 2865 B¥y, SR, 2,000.
FoIR0% : :

) BIBO RS B,

) owd-I, B,

i) RROFTHBES 3,8 B,

[ Turn over



Code No. 30 4 -

17. ST, BREBT® w3, A8 0 3,5EI0RG, TLMMBTNGRY, 2 , 2 HB, & O
BRPOTE), TUF-IF NV, BowEeR,,FT. BT0E 31. 03. 2009 TRy ©=I

VEN BT B3 FPNT08T.

Qaoog 31. 03. 2009 & wms m8,8

TR0 .- . &8 7D o o
AITITIOD 30,000 | Incd _ 14,500
30333, 0B 15,000 | moormoo 30,000
FI00 83, DB 30,000 | (-) &vemen 1,500 28,500
T3-IR, 03 10,000 | mom,R - 45,000
200D & 1 O0ZR,eTBFTED ; 60,000

ST 60,000 BRETID B 12,000
BB 45,000 33 60,000
wer  30.000 |1,35,000

2,20,000 2,20,000

TIOOMTI0 BREBE e BYRT BT8RO S5 IPAT FTICINLOZ R0F 00T A,

BROQTRD ¢ v ‘
a)  oDoBReRFTeNS e Bes@ 10 T03 THB), RBRELTIT TIBIT ¢S BesB 15 Tod
Re3ee B,

b) AR FoeS BesrE 20 To3 I, 3BT 0SB B3R 10 TG0 ITOTWIT,
0§ Neded.

c) ROBWRIT TN QeIORY SR. 1,200 TR, T FWew.

d) 0% 0 3e8rae, SR, 36,000 D0 [IO,€T0R, BT, WROWTONT
TOLOMITT VFS BEBONG), TTodDR3eB>.

30TR0 ¢
) IoERFPY, 2093
i)  TeENTTI0T 0TS S793Med

i)  FOOTTOOINE TLRITITT BFW TEF




18.

19.

5 Code No. 30

TR, BOS 0B, 3O, ToLNMITTINGY, T3-S, ¥y 3:2: 108 BN,
50&36@%338 Q008 31. 12. 2007 Domd VT 33, ~o~03: RRBEZED
20 &@eéo 20,0, & OITORD VT WS BB 88 F$NJ08ns.

L0831, 12, 2007 J &m0 B3¢

BRBMOOENED oo, &L, 7D - da. -
RIBIETT 60,000 | 253,085 583 I 30.000
30538, B0% 18,000 | wods, @oa 24,000
TORE T 40,000 | = 40.000
TN L3, O | 36,000 | mermod | 80,000
200033918D | IO plovi-plod | 20,000

5, 90,000 BoRn | 30.000

303 60,000 2568,2EBTE0 26.000

80X, 30,000 |1,80,000 | o30dmemEces 60,000

- S3-RF, 003 | 24,000
3,34,000 3,34,000

SBANE NS0 B3 FSNT0Z WRRT ¢

a) 'm*aab 0w. 44,000, 530m8sy CR. 90,000, osao:%raewsd . 56,000
DB, aodss Too&Msd Se. 20,000.

b) we&amsdwam 5o, Ow. 30,000 3 3ncdeonEsy, a?.@@f?ﬁ%f‘i, ST
Sw. 40,000 8, ér?cﬁa&aocé% oI, FOFR, aﬁmmcﬁ: 5905y, O&. 14.6( ao ner
3R3BL0BD.

c) TBTIOOR B, Lr33F, Boodnert Bed mwé TnRRN ZesE 10 OF. 1Al
(53302, ) &HTEIRAS.

d  QSez0 g, e, 8,000 N33,
Jo00% : }
i) QBeT0 293
i) TO0TTICT WoREmeS aT3ns
i) 23,08 a3

67203 01. 01. 2006 S0z H0%, 2,00 32,053, 94, 50,000 AgH 4 Hxere sxon
e, 303mA DO, 8 THaM FEE w,0h whed Fe3T 6 T 1a, FLITA TmEHT
T 800G, FRFIODT, Irched AFFOVB. TIEFAT SR IR0 SR, 1 7, 68T 6 C

WG, F&d 4 STEB ©RON de. 0-288591 To3 Y IrioDHedes:.

& BR,03 2003 B, WG, TIBODT, AU, JoEX, IRENALR S0IR02.

{ Turn over




Code No. 30

6

20. &T908 31. 03. 2010 T F2so V0N OB, WS T99 By, B3 FENTOS 3 :
- fT08 31. 03. 2010 T Zo9 Tt

0 | " eF =
oz Qored o, o,
1. | 3edh 20@Eme8 (Bn. 100 B 2400 3etonish) — 2,40,000
2. B0, Y — 15,200
3. | mom,R> (01. 04. 2009 To3 ) 32,000 -
4. | DOB By, FWoTeE3 1,20,000 2,80,000
5.| ommensy (Returns) 8,000 6,000
6.| 309 34,000 —
7. | morveeds sy, 8,000 —
8. | Do 24,000 —
9. | 230 Segnied 24,000 -
10. | Bpea (Do3mOw,) 10,000 6,000
11| oes, =o 4,000 —
12. | 50rmst: s@, 9359000 56,000 22,800
13. | oo @, 38,3 80,000 —
14. | Fpseme sy risd 29,600 —
15. | o03pems00 32,000 —
16. | 2ednemsces 46,000 —
17. | Zpa3nd .- 36,000 —
18. | 5038583 Snicd 18,400 —
19. | o3,088€) i3 Iricd | 24,000 —
20. | 22 cnned 40,000 —
21. CREAVELO 40,000 —
22, 7 — 4,000
23. | ov3-3g, dRCIREN 23 — 16,000
24. | mo Jried — 40,000
2081 6,66,000 6,66,000
B0cTTENED :
a  ®0dW WmFRY Twe. 48,000.
b) oo nemeTeas e Be3d 5 Bo3 X3P Sricwo.
c) T®. 4,800 35, 30 FORY, 3RBETIS.
d R [$Yned), e, 13,600 SRy, 308T08.
€)  TI08TYN Te. 28,000 TRy, eRODA.
) o, R de. 4,000 MY, [TeroDA.

BOBAOD FIRRAT0Z B0 ST NYY, S0330A.




7 ' o Code No. 30

91, & S9N3 THTVORE BEFE BT Tone % ,08,3-Ton8 TSN, VDT '3.23°, WO
e33R ROWORHT :

B0 31. 12. 2007 T &5 T8 8

RBRFTOBNED aa. &8 TS0 oR.’
220039 AR 1,50,000 | 3w 1,35,000
2008 T =oan 15,000 | &edRemgoes 45,000
180300 oS sefeo sdies| 6,000 | §erEe mELANED | 30,000
239,083 F® _ 69,000 | 308 cachas Fodr 15,000

| | 208 3T LoRrt 6,000

I 9,000
2,40,000 2,40,000

. pecs 31. 12. 2008 &, émz%ﬁb@ogsﬁ 2,08,3-T038 8703

2,083 oe. TR o (=9
# rich 01. 01. 2008 | oo Beden e,
: So%d 9.000 | » 2007 d©e 6,000 |
" 088 . 2008 OR. 24.000 | 30,000
2007 Tw. 15,000 e omow® 36,000
2008 G©w. 45,000 v P RSNY 00D 9,000
2009 ©e. _6.000| 66,000 | - TORBRE LT,08% Ao 139,000
" BB B, 15,000 | » 8emo mosdRed 15,000
" RN 30,000 | » =rgd s (31. 12.2008)| 6,000
. B 3T /
. SHTRIDCT 3,000
» Z3eedrined 12,000
1,35,000 1,35,000
B0LSeISSD ¢

a) 8, IR, wodeses Kodn de. 9,000.
b)  Rows ERGLEITEY 8 SR, 3,000
Qe mEPANY e FIeY 8. 6,000 Frion0.
d) 1 cetrichay w3, Fper FaB BOTY, 220309 AOR TMTOFODR.
Q)  suod SN 9e. 15,000 TR, B
oo : )
) e0-0 5003 )
i) ©m08 31. 12. 2008 SoR> T3 e BT

i :&,1} Lo e
v "irn over

LT VAT W



Code No. 30 8

22.

23.

24.

8 SYNRINVY, CIRTHTECL JB TFNOR D008, BB FBH WK LosNED :

>N -D
( p,0d0ehs T3 ned )

2x5=10

DT FIYRT RPWOTINE FTZAODRROT 2y B> FTILIMITT LWORTHRTRY, WRSIHR
LOTHT B, 8 BFoT BCT0A.

ST TAFB T F0RNY VS LR, B&3 BHIROTYR03 T8 Sewerbny
RABICHOOR TICRTICS Foe SToB0hy, Jo3mwOR. '

8 EINTTYNTR, 20BTHY TB, FomeLTIN QONBY

a)
b)
c)
d)

e)

30030 MOTNNS R[0T

3360 LVBERRENTYA 7o 03003T VO

B ma’as-aaﬁﬁe:» By, AONITIOENRY Fe00k3
REIIRGEF TEBERT 2503, 7ed

T4 RORED RBON (FwFS) ARS TS G




10.

11.

9 Code No. 30
( English Version )

SECTION - A
Answer any eight questions, each carrying two marks. 8x2 =16
State any two differences between Statement of Affairs and Balance Sﬁeet. ’
What is partnership deed ? ' |

Give Journal entry for transferring profit on Revaluation Account in

admission of a partner.
Why is Realisation Account prepared ?
What are calls-in-advance ?
State any two items which are shown under the héading ‘Fixed Assets'.
What is depreciation ?
Give the meaning of capital expenditure.
What is payroll accounting ?
What is database system ?
SECTION - B

Answer any three questions, each carrying six marks. 3x6=18

On 1. 1. 2010 Krishna and Balarama entered into partnership
contributing capitals of Rs. 1,00,000 and Rs. 75,000 respectively and
sharing pfoﬁts and losses in the ratio of 3 : 2. Balarama is to be allowed a
salary of Rs. 20,000 per annum. Intefest on capitals is to be allowed at 5%
PA and 6% PA interest is to be charged on drawings. During the year,
Krishna withdrew Rs. 15,000 and Balarama withdrew Rs. 18,000 for
personal use, interest on drawings being Rs. 350 and Rs. 250 respeﬁ:fi{rely.
During the year, they earned a profit of Rs. 52,900 before noting the above

adjustments.
Prepare Profit & Loss Appropriation Alc.

i [ Turn over

P eI



til
R

Code No. 30 | 10

12.

- 13.

14.

15.

Uma and Suma are partners sharing profits and losses in the proportion of
3 . 2 respectively. They agree to admit Rashmi as a new partner. Future
proflts and losses are to be shared between all partners in the proportion
of 8:7:5 respectively. ‘

Find out the sacrifice ratio of old partners.

\ Black White and Red are partners sharing proﬁts and losses in the ratio of

2:2:1. Their Balance Sheet as on 31. 12. 2009 was as under :

[

Balance Sheet as on 31. 12. 2009

Liabilities " Rs. Assets Rs.
Creditors 60,000 Cash 15,000
Bills Payable 30,000 Stock 45,000
Reserve fund 60,000 Debtors - 60,000
Capitals : Furniture 30,000
Black 60,000 | Buildings 1.50,000
White 60,000 '

Red 30,000 1,50,000
3,00,000 . 3,00,000

Black died on 01. 07. 2010. His executors were entitled to the following :
a) His capital as on the date of death

b)  His share of reserve fund.

c) His share of Goodwﬂl is Goodwill of the firm is valued at Rs. 1,50, 000
d) Interest on capltal at 9% PA

e)  Profit till-the date of death based on the previous year profit. The
profit for the year 2009 was Rs. 75, OOO

Prepare Black’s capital account.

On O1. O1. 2008 the directors of Balaji Company Limited forfeited 600

~ equity shares of Rs. 100 each for non-payment of first call money of Rs. 25

per share and final call money of Rs. 15 per share.

On 01. 02. 2008, they were reissued the same at Rs. 88 per share as fully
paid up.

¥

Write the necessary Journal entries.

Write any six differences between manual accounting and computerised
accounting.
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SECTION - C

Answer any four from the following questions, each carrying fmirteen
marks : ' 4x14=>55

Sri Bharath \kept his books under single entry system. He provides the

following information :

Partioulare Ason 01. 01, 2009 As on 31, 12. 2009
' Rs. Rs.
Cash - 10,000 . 16,000
Bank overdraft 20,000 14,000
Bills receivable 16,000 20,000
Debtors 30,000 40,000
Stock ‘, 24,000 28,000
Furniture 20,000 20,000
Machinery \ 30,000 30,000
Bill payable | 6,000 10,000
Creditors . 14,000 16,000
Buildings . 50,000 50,000

- During the year he has withdrawn cash Rs, 13,000 and goods worth

Rs. 7,000 for his personal use. He has also introduced Rs. 12,000 as an
additional capital on 01. 04. 2009.

Adjustments : ' o

a) Reserve 5% on debtors for bad debts

b)  Allow interest on capital at 12% P.A.

c)  Depreciate machinery by 10% P.A. and furniture by 5% P.A.

d) Appreciate buildings by 20% P.A.

e)  Salary payable Rs. 1,000 and commission receivable Rs. 2,009,

Prepare :
i) Statement of affairs
i) ' Statement of profit or loss

ili) Revised statement of affairs.

[ Turn over
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17. Madan, Mohan and Murthy were partners in a firm sharing profits and

losses in the ratio of 22 and 1 respectively. The following was their

55 5
Balance Sheet as on 31. 03. 2009 :

Balance Sheet as on 31. 03. 2009

Liabilitie(..s Rs. ,‘ Assets Rs.
Creditors 30,000 | Cash ' 14,500
‘Bills payable | 15,000 | Debtors Rs. 30,0()6
Reserve fund A 30,000 |(-)Reserve Rs. 1,500 28.500
Profit & Lc;ss Alc. . 10,000. Stock » ‘ 45,000
Capitals : - | Machinery ) 60,000
Madan Rs. 60,000 Motor van 12.000
Mohan Rs. 45,000 ' Buildings 60,000
Murthy. Rs. 30,000 1,35,000

2,20,000 2,20,000

Mohan retires on the above date subject to the following adjustments :
a) Machinery is to be depreciated by 10% and Motor vans by 15%
b)  Stock is to be appreciated by 20% and Buildings by 10%

¢)  Provision for doubtful debts is to Be increased by Rs. 1,200

d) Goodwill of the firm is to be valued at Rs. 36,000 and is to be shown

in the Balance Sheet of the continuing partners.
Prepare :

i) Revaluation Account

ii) | Partners’ Capital Accounts

iii} Balance Sheet of continuing partners.
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18. Kavya, Kavitha and Karishma are partners sharing profits and losses in

19.

the ratio of 3 : 2 : 1. They agreed to dissolve their firm as on 31. 12. 2007

on which date the\Bafance Sheet was as follows :

Balance Sheet as on 31. 12. 2007 -

~ Liabilities Rs. Assets Rs.

Creditors 60,000 | Cash at Bank 30,000
Bills Payable 18,000 | Bill receivable 24,000
Kavya's loan 40,000 | Stock ' . 40,000
Reserve Fund 36,000 | Debtors | 80,000
Capitals : Motor car . 20,000
Kavya Rs. 90,000 | | Investments - 30,000
Kavitha Rs. 60,000 Furniture 26,000
Karishma Rs. 30,000 1,80,000 | Machinery | 60,000
Profit & Loss A/c. 24,000

3,34,000 | 3,34,000

a) Assets realised as follows :

Stock Rs. 44,000, Debtors Rs. 90,000, Machinery Rs. 56,000 and
B/R. Rs. 20,000. ’

b) Furniture is taken over by Kavya at Rs. 30,000, Kavitha took over
investments at Rs. 40,000 and Karishma took over Motor car at
" Rs. 14,600.

c) Creditors and Bills payable paid off at 10% discount.

d) Realisation expenses amounted to Rs 8,000.

Prepare :

i) Realisation Account

ii) Partners’ capital accounts

iii) Bank Account.
On 01. 01. 2006 a firm acquired a lease costing Rs. 50,000 for a term of
4 years. It was proposed to depreciate it on the annuity method charging

interest at 6% per annum. With reference to the annuity table, to write off
Re. 1 at 6% over a period of 4 years the amount to be charged is 0-288591.

Show Lease account and Interest account for all four years.

[ Turn over
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20. Following is the Trial Balance of Praja Company ‘Limited as on

31. C3. 2010 :
Trial Balance as on 31. 03. 2010 ,
- SL L Debit Credit -
No Particulars .
. Rs. Rs.
1. | Share capital ( 2400 shares of Rs. 100 each ) — 2,40,000
2. | Reserve fund — 15,200
3. | Stock ( 01. 045. 2009 ) 32,000 —
4. | Purchases and Sales 1,20,000 2,80,000
5. | Returns 8,000 6,000
6. | Wages 34,000 —_
7. | Freight 8,000 —
8. | Salaries 24,000 —
9. | Sundry expenses 24,000 —
10. | Discounts 10,000 6,000
~11. | Bill receivable 4,000 —
12. | Debtors and Creditors 56,000 . 22,800
13. | Land and Buildings 80,000 —
14. | Preliminary expenses 29,600 —
15. | Machinery 32,000 —
16. | Furniture 46,000 —
17. | Investments 36,000 —
18. | Cash in hand 18,400 —
19. | Cash at Bank 24,000 —
20. | Loose Tools 40,000 —
21. | Goodwill 40,000 —
22. | Loan — 40,000
23. | Profit & Loss appropriation A/c. — 16,000
24. | Debentures — 40,000
Total 6,66,000 '6,66,000
Adjustments :
a) Closing stock Rs. 48,000
b) Depreciate machinery at 5% P.A.
¢}  Write off Rs. 4,800 as bad debts
d) Write off Rs. 13,600 from prelilminary expenses
e) Provide for dividend Rs. 28,000
f) Transfer Rs. 4,000 to Reserve fund.

Prepare Final accounts of the company is statutory form.
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Following is the opening Balance Sheet and Receipts and Payments are
related to Lions Club, Bellary : -

Open_ing Balance Sheet as on 31. 12. 2007

Liabilities Rs. - Assets Rs.

Capital fund 1,50,000 ' | Buildings. 1,35,000
Subscription for 2008 15,000 | Furniture 45,000
O7/S Office expenses | 6,000 | Sports materials 30,000
Bank loan 69,000 | O/S Subscription 15,000
O/S Rent 6,000

Cash 9,000

2,40,000

2,40,000

Receipts and Payments A/c for the year ended 31.'12. 2008

Receipts Rs. Payments Rs.
To Cash Balance as on . -
01. 01. 2008 9,000 |BY Office expenses
Subscriptions 2007 — 6,000
2007 — 15,000 2008 — 24,000 30,000
2008 — 45,000 " Salary 36,000
& " Subscriptions to
2009 — 6,000 66,000 newspapers 9.000
" Entrance fee 15,000 Bank loan paid 39,000
Rent 30,000
" Sale of old 3,000 | " Sports material+ 15,000
newspapers ‘
_— . " Cash balance as on
Donations 12,000 31. 12. 2008 6,000
1,35,000 1,35,000
Adjustments :

a)  Subscriptions O/S for current year Rs. 9,000
b)  Salary outstanding Rs. 3,000
c) Depreciate sports materials by Rs. 6,000

d) Half of the donations and entire entrance fee are to be capitalised.
€)  Appreciate buildings by Rs. 15,000

Prepare :

i) Income and Expenditure Account
i) Balance sheet as on 31. 12. 2008.
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22.

23.

24.

SECTION -D
( Practical Oriented Questions )

Answer any two of the following questions. Each question carries Sive

marks : - ' 2x5=10

Prepare Capital accounts of two partners under fluctuating capital system

with five imaginary figures.

Prepare an Executor’s loan account with imaginary figures, assuming that
his account would be settled in two annual equal instalments along with

interest.

Classify the following items into Capital and Reve;nue :
a)  Sale of sports materials

b) Purchase of computer for office use

¢) Sale of old newspapers and periodicals

d) Benefit show expenses

e) Honourarium paid to a surgeon by a hospital.




