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ECONOMICS
Paper – V : Economics of Development

�������	�V 
�����������������

Time: 3 Hours Max. Marks: 70/80

Instructions : 1) Students who have attended 30 Marks IA Scheme will

have to answer for total of 70 Marks.
30 ���������	�
��������������������������������70 ��������������������
 
�!�"��#�$��%

2) Students who have attended 20 Marks IA Scheme will

have to answer for total of 80 Marks.
20 ���������	�
������������������������������  80 ��������������������
 
�!�"��#�$��%

3) Note : Q.No. (15 or 16) in Section – D is compulsory for 80
marks Scheme only.
���� �� ����������	�
��������������������15 ������16������20���������
�� �!�������"#�����$%���������&'��(������������������)*%�� �+��,

SECTION – A
� �!����"

I. Answer any TWO of the following questions. (2×15=30)

����*-���)��.����%�/�"# �� �����������(���0 �+!1,

1) What is capital formation ? Explain the different sources of capital formation.

$�2���������3���-��4���%�5-���6�$�2���������3���-������7�����/8����-�������!1,

2) Critically examine the Malthusian theory of Economic Development.

��)89�:%���%���;��<="��1��"� ���-����������' �>����*���!?51,

3) Explain the role of ‘Deficit finance’ in the development of an economy. What
are its adverse effects ?

���'�������9����;��<="���@�A�����	��/%� ��B�C��1-��
��� ����-�������!1,���/%� ��B�C��1-�����#��/8
��!D��������5-���6

4) Examine the Arthur Lewis theory of Surplus Labour.

���'%:�8/E��:%���%��	B�3��F��!��������1��"� ��
��-������!?51,
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SECTION – B
� �!����$

II. Answer any THREE of the following questions. (3×10=30)

����*-���)��.����%�/�����# �����������(���0 �+!1,

5) Distinguish between Economic Development and Growth.

�&'����;��<="�B���/��&'���G�����H���-�2���-����� ������-�������%��#1,

6) Explain the theory of Balanced Growth.

����� �/���G�����H���1��"� ���-�������!1,

7) Explain the factors Determining Foriegn Aid. What are the demerits of Foreign

Capital ?

���5?�-�%���-����I7�'!��������������-�������!1,����5?�-�%��-����/5J�����5-���6

8) Explain the Critical Minimum Efforts Theory.

���=��"����IJ�K������ ���1��"� ���-�������!1,

9) What is development planning ? Explain the necessity of planning in Economic

Development in LDCS.

�;��<="�A/5L-������%�5-���6��-�;��<="�%�J�M������&'����;��<="�����A/5L-���
�������� ���-�������!1,

10) Explain Rostow’s stages of Economic Growth.

%�/5��/N5%���%���;��<="���B�� �����-�������!1,

SECTION – C

� �!����%

III. Answer any TWO of the following questions. (2×5=10)

����*-���)��.����%�/�"# �� �����������(���0 �+!1�,

11) Write a note on Human development Index. (HDI)

	��)-�����;��<="����/3�������
�$��O�P��QH�$%�E�!,
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12) What i s “Surplus Value” ?

		B�3��F��!���RS8�

�4���%�5-���6

13) Write a note on the characteristics of under development.

�-�;��<="���8��TC�����$��O����@T��+��*�$%�E�!,

14) Write a note on the Role of Technology  in Economic Development.

�&'����;��<="���� �� ��U�V-������ �����$��O�8W��P��QH�$%�E�!,

SECTION – D
� �!�����

IV. Compulsory question for 80 Marks Scheme only. (1×10=10)

80 ������������������#����������������������

Answer any ONE of the following questions.

����*-���)��.����%�/�&'(������������0 �+!1,

15) What is Economic Development ? How can Economic Development be
measured ?

�&'����;��<="�������%�5-���6��&'����;��<="���)��-���7�-�������.��.�6

16) Explain Ricardo’s theory of economic development.

%���2�/5'%���%���&'����;��<="�1��"� ���-�������!1,

___________________


