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Time : Three hours Maximum : 100 marks

10.

PART A — (10 x 3 = 30 marks)
Answer any TEN questions.
All questions carry equal marks.
What are the functions of Accounting?
Sentdd wedlen Licnl sar wimeneu?
Explain entity concept.
cramTig L lg STenlF i’ enL 6lleTsEs.
Explain fixed assets and give two examples.
Brhsr Qersans 6lars@s. Qrean(h 2 STFenTLd F(Hs.
Classify the account.
SETEHS 6T UM SHEN T Fo 1) 5.
Explain Stock and Debtors System.
FI&HE HMILD SLETTETTSET (LpEDenil 68l6TéEs.
State the importance of invoice price method.
F7&EGU ULl igwe efleney (panpuiler p&HsSgleuseamns snmis.
Explain perpectual inventory system.
Blepavwimer &7&@ @ UL (penmanit 66TéEs.

Give formula for calculation of maximum stock level.

@4;3%]5; 15 @@uq OICTENE  HETEHE L @gm@_lu_lrr@rr euUmUILILIMenL_
Fo.(1) .

Expand LIFO and FIFO.

LIFO wpmib FIFO -eneu alfleju(Bids.

What are the causes for labour turnover?

2 ELPLILITGTIT 6U(HENSHEE) A6 STTEUTHRISET WTEHE?



11.

12.

13.

14.

15.

16.

What are the limitations of accounting ratio?

saTdE e elldlgss e @GamnUT(HS6T wrenel?

What are called solvency ratio?

P& Qangg) NLD erampred cTemmen?
PART B — (5 x 6 = 30 marks)
Answer any FIVE questions.
All questions carry equal marks.

Discuss the errors that affect the agreement of Trial Balance.
@ Uy Blenawls L iquiena LITE&ss galg i L9enpsaer 6dlersEs.
X owes Y the following amounts :

Rs. 2,400 due 31.1.2000; Rs. 3,600 due 30.4.2000; Rs. 300 due
31.5.2000.
Y owes X the following amounts :

Rs. 900 due 28.2.2000; Rs. 1,200 due 31.3.2000; Rs. 200 due
15.5.2000.

Find the average due date for a settlement in one sum.

&6 UGG (aT(hH&es Coueigw CFTeans :

. 2,400 apged 31.1.2000; ep. 3,600 apdliay 30.4.2000; em. 300 apdliey
31.5.2000.

QUl, eTE6V-&@, ET[HES CeuaTiy L CFTens :

. 900 wpdlirey 28.2.2000; . 1,200 pdliey em. 30.4.2000; ep. 200
wpira) 15.5.2000.

oGy Agreansuid Ceasgieusnarer srmafl Hlaemelamut srams.

Explain types of partners.

gl Lraflgaflen euanganw elerd@s.

A has purchased a sofa-set for Rs. 12,000 payable in 12 quarterly
instalments of Rs. 1,000 each. The agreement provided that the
hirer should pay Rs. 1,200 if he wished to terminate the
agreement. Find out the amount payable by A if he wishes
to terminate the agreement after the payment of 3 instalments.

<9 eramualT g Qwgems prosradlanw en. 12,00085@ eurmidl ep. 1,000
aigb 12 &ré e seuameantuiler sL(Hdlemmr. Qummener eurhilwieur
pUUbBSSms WMNsEL GCurg . 1,200 Osss Ceuar@®imnd. 3
SeUMETEHET Sl lqWe|L 6T @UUBSSMS 2 WpMlSss CsmerernGumg)
Qess Couatmyw Csmens eTeuelaTe,|?
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18.

19.

20.

21.

X and Y sharing profits in the ratio of 7 : 3 admit Z on 3/7 ths
share in the new firm which he takes 2/7 ths from X and 1/7ths
from Y. Calculate new ratio of partners.

eT&eL WHMID @l 7 1 3 erenm elldlssdld wrusams LSTHE ClameTEnid
galLmaflaar e Lglw Blmieuanssled el eremiieueny 3/7 Liki@d @ LS
sl Lmaflurs Carsgis Osmamiernt. g erdev eremuflib 2/7
uBiesd @ eauelflilmbg 1/7 ukiesuyd ol CuHms
Qarerrmr. 4Hw e el$gs5ms smems.

Under what circumstances may selling prices be reduced to
marginal cost?

ahs GpHomasaile o ss eflewew ol Gameurs alpuener
ellenevanus Hliramrudlss (pigqujn?

Find out the economic ordering quantity and the frequency of
the orders in terms of days from the following particulars :

Annual usage Rs. 1,20,000; Cost of placing and receiving one
order Rs. 60; Annual carrying cost = 10% of inventory value.

&Gy  Qaer@ssuul(erer  efurmisailelmbg — Sesar  penant
SfeTaneULD, BT _&6T6 ,enenT&eT CET(HESELD cTeTEmnTSenEILD &TeTs.
e 2 uGursd em. 1,20,000; g emeanr Qasr(h&és, Gup @D Caway

eh. 60% WHMD PaTHESG THSFH D Cewe] = #7&@E LG 10
FFEIBLD.

PART C — (4 x 10 = 40 marks)
Answer any FOUR questions.
All questions carry equal marks.

Define Depreciation. Discuss the causes of depreciation.

Cawiomand ereamuang elerdE@s. CHULTRISSHDETERT  STTewThISEm6T

cMlemd@s.

A business man has two Departments X and Y. X transfers 1/5 of
its output to Y and Y 1/10 to X. All goods are transferred at 1/6
profit on sale price. From the following information prepare
statement of cost of two departments.

X Dept. Y Dept.

Rs. Rs.
Raw material used (without including transfers) 76,516 42,730
Indirect expenses 41,360 21,184
Direct expenses 42,124 36,086
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22.

23.

@M elwurumfl  edev  WwHmD Ul oTan  @rar(  GmDSmeT
eausgiatarmi. erdev 1/5 L@ o husdew euisEb; e 1/10 ukig
2 puGSHe eTHVG@GD WIHHIFTDg. eTem WLIHHPL  ellHuenen
clleneoufler 1/6 emud GaTemmLgsm@Lb. &E;Da;@fm_ elurmigeflelmba)
ellenevls L g wianed @ reiT(h SIenmEEHE@GLD SWMT Clawis.

Xgeop Y geon

W2 W2
2 LCWMsLILBSSLILIL L epliGlum(peTaer
(LrHpd Qedwmoed) 76,516 42,730
LEM(LPS Gl Fe6 &6 41,360 21,184
Criry Qe ser 42,124 36,086

Discuss the methods of Absorption of Overhead.

Cudeuamrd Qgweneu 6gis&E0H QFWLD (papEamer cllars@s.

Balan and Balu were partners sharing their profits in the ratio

of 3 : 2. Their position as on 31.3.2001 was as under :

Liabilities Rs. Assets Rs.
Balan capital 12,000 Building 8,000
Balu capital 10,000 Plant 10,000
Reserve 12,000 Sundry Debtors 11,000
Workmen’s compensation fund 4,000 Stock 12,000
Sundry creditors 12,000 Cash at bank 9,000
50,000 50,000

They decided to admit Ashok for a 20% profit on the following
terms :

(a) The liability on workman’s compensation fund is to be
determined at Rs. 2,000.

(b) Ashok was to bring in further cash of Rs. 20,000 towards
his capital.

(¢) Reserve is to be maintained at its original value.
(d) Rs. 2,000 creditors were paid at 5% discount.
Prepare capital accounts of the partners.
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25.

Limeverr Hmitd L) @erusHa 3 : 2 ererm eisgHler udlihg QsmeTEnD
galLmaflger. 31.3.2001 =yemm jeuis@henw @ @muybleney @mlli :

QurmtiLser 1. QeTggISa6T 1.

LITGUEIT (LPGED 12,000 &LligL b 8,000

LITQ)! (LPSED 10,000 Gumrg 10,000

Sl 12,000 upue sLammeflsar 11,000

2 epipLiLimeri @i B 4,000 sr&© 12,000
UbHLIe SLaibCSHTT 12,000 eumdlude o érer

Qurésin 9,000

50,000 50,000

Sjeutger  Caens  eranueueny  20%  @eorusHnE &E;Da;@fm_

Blubseaeansefler snl Lreflwins Carggis CsmeurL_e.

(@) eepuumart @iy Hld  Qummiy  ep. 2,000 erer
Eroreaflgsiiul L g).

(=) 2Cams Sjeuman ppseT LkiGssETs (5.20,000 Carer( eury
Gauair(Hid.

(&) smiy erbg LIHDPD Ghere

()  sLatBCs ep. 2,000 5% sifle|em QsT(H&EsILLLg|.

gl Lraflgaflen epovgens samsamns swmT OlFuis.

What are the requirements of a good budgetary control system?
@@ Beva S L& sHLuTLH peapd@ Coameuimarenal Wmaneu?
Balance Sheet of Kumar for the year ended 31st March 2007 and
2008 are as follows :
Liabilities 2007 2008 Assets 2007 2008
Rs. Rs. Rs. Rs.
Share capital 80,000 1,20,000 Premises 55,400 1,13,200
Share premium 8,000 12,000 Plant 35,600 51,300
Reserve 6,000 9,000 Furniture 2,400 1,500
P& Lalc 19,500 20,800 Stock 22,100 26,000
Debentures — 26,000 Debtors 36,500 39,100
Income tax 9,800 10,900 Bank 4,800 4,000
Creditors 33,500 36,400
1,566,800 2,35,100 1,566,800 2,35,100

Depreciation written off during the year 2008 was as follows :
Plant Rs. 12,800; Furniture Rs. 400.

Prepare a statement of sources and uses of funds.
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@wmfler 31.3.2007 wohmid 31.3.2008 jemrm 2 emer @ wLiLblena
@Mlliyser ECp QarhssiiLl_(HeTerg).

Qummliyger 2007 2008
. €.
LI (LPS6D 80,000 1,20,000
L@ flwib 8,000 12,000

iy 6,000 9,000
QT BLL & 19,500 20,800
LG

HL_60T — 26,000

LSS Taiger
QU(BLOMET Gufl 9,800 10,900
sLBCHTT 33,500 36,400

1,56,800 2,35,100

Qerggissar 2007 2008

€. .
Blaotd 55,400 1,13,200
Qum 35,600 51,300

waerdgenenr 2,400 1,500
Qur(peaer

FTEG 22,100 26,000
sLameflger 36,500 39,100

YL 4,800 4,000

1,56,800 2,35,100

Cawinmard eT(h&s Couamigwig) 2008-4,1b <, 60Tiq DS, :

Quml em. 12,800; wenanggienant GLmmarsar em. 400;

aurey Liwerum(® ULl igwene Swimi Qguis.

U/ID 46434/UCCD



