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ACCOT'NTANCY (THEORY)

g{qr :(1) qE q5r-w{ fi-q qrfi fr 6',* t , 'o', 'q' et{ 'q't
(ii) cil-rr '6' qrft qfrHTtrq\ d ftN srM t I

(iii) sm '€' sfl-< 'q' t t ot$ vtr qH E-d @-{fl t I

(iv) fu'ifr rfi d s-tr -il-.fu d srq qetT rirq qTer-HTsr ftfUq r

(v) e-.tr6 qFT d oio s-sd HTs qyft .rS t r

Instructions:
(i) This question paper contains three Parts : 'A', 'B' and 'C'.
(ii) Part 'A' is compulsory for all candidates.
(iii) Candidates shall attempt only one part of the remaining Parts 'B' and 'C'.
(iv) All parts of a question should be attempted together.
(v) Marks for each qnestion are indicated against it.

rrrrr - 'm' (slEnma)
Part - 'A' (Accountancy)

GrB{Tft=flq oarl sr-fl Gift{rq d dili qa-rgS 
t

Dif,ferentiate between over subscription and under subscription.

GrYif S E{ur o-f rqT Grrgrq t ?

What is the meaning of forfeiture of shares ?

tqrh d 1e d eqrBiT 6-{+ qli ftffi qR Ere-qri mr fl-qHrcr eftfrr$ r

Name any four factors affecting the value of Goodwill.

qrffi d oi$ era ft-{q edrs\ E} srffr s&-s of eEqfurfr ti arr dt B r

State any four rules of partnership which apply in the absence of partnership deed.

X oTt{ Y at {M, d ar'lilre1pT q{I.q-{ eIgtIrT fr qtTi t, < zo,oo0 3f{ { 4,000 ,Frlq[:
d t {fr qq s% qM qre ftqT qrfrT t.t q{ S frrqTfrrf, oTrs{q ffi qg :

6iq-ffi srf,r c-{r{$ t

t1l



The capitals of X and Y, who are sharing profits and losses equally, are t 20,000 and < 4,000
respectively. Interest on capital is allowed at SYo per annum. Drawings during the year were as

follows:

I April, ziz < zoo ; I June, zolz < roo
1 June, 2012< 200 ; l September,z}lz { 200
1August,2012<100 ; lNovember,zllz<100

The rate of interest an drawings is 5% per annum. Profits for the year ending 31" December,
2012 were < 12,000, before deducting interest on capital and drawing.
Prepare Profit and Loss Accout.

6. 'A' fuftts frt GTkg--d {oft < 2,00,000 t, rr} fu < 10 qra 2o,oo0 srrdl Brsil t
fdqfrm t t gsn t rz,ooo HrrflI erqr qr-dr o\ fuffrd fuq w *q {fl r{Eq-+r ii {
2 oilt{q-q-{ q{, < 4 3ncid{ tr{, < 2 qsrq q[q{r q{ \'q < 2 Bftq vq eTfuq q-qqt
qr tq t r vr,fr qlffi sQTNrqq qrK d qfr t t

qurfr of grerdi q fu.c-dr eqr$q r 3

The authorised capital of 'A' Ltd. is < 2,00,000, which is divided in 20,000 equity shares of
( l0 each. Out of these shares, 12,000 equity shares have been issued to the public payable as :

( 2 on application, { 4 on allotrnent, t 2 on first call and { 2 on second and final call. Al1 the
amounts have been duly received.

Prepare Balance Sheet in the books of company.

(i) oil-Tq yq yilel-q EIi + ci-gHl{ 2o1z-1e fr ilE TQ 89,000

(ii) 2a11-12 t srq sTFJq 4Q
(iiO 2o1z-13 d er.o fr errt qQ (zor 1-p d < tsoo qtrd)

5,000

12,500

(iv) 2013-14 ig GTfuq it stw q+ 3,000

(v) 2o1z-13 fr etqFrfufl ftri w qQ 600

(vi) 1.4.2012 o\ srq aQ 8,400

31 qrd 2013 o) sqr( EYi qrd qS d frq a<t urol q-{r{$ | 4

Thefo11owinginformationisobtainedfromtheSecretaryofaGo1fClub:<
(i) Subscriptions received in20l2-13 as per receipt and payment account 89,000
(ii) Advance subscriptions received in20ll-12 5,000
(iiD Subscriptions outstanding at the end of 2012-13

(Including< 1500 for2}ll-L2) 12,500

(iv) Advance subscriptions received for 2013-14 3,000
(v) Subscriptions written off during 2012-13 600
(vi) Subscriptions receivable on 1.4.2012 8,400

Prepare Subscriptions Account for the year ending 31" March, 2013.

B. Ga-w Gtt{ qgr-gr \'o. sd t gr+{R t oilq 3:2 d ea-gq-6 t ani fuilftd o-qfr tt t
tft o\ -rS lrr+Err d w I t/+ qr{T d ffi T&r tt tl GrsN orYi e-6rgi ol rqT
crn+ fuirq-q sqqrf, 2 r 1 *fl | BTd eqrrr ca-gqrd of .rorqr frM I 4

Amar and Bahadur are parfirers in a firm sharing profits in the ratio of 3 : 2. They admitted
Marry as a new partner for Il4 share. The new profit sharing ratio between Amar and Bahadur

will be 2 : 1. Calculate their sacrificing ratio.
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12.

e. (o) xur qii d yilq-{ qft Bt{-et-{ {ft f+fuq frM d ?
What are the various methods of redeeming of debentures ?

(s) fufu-,T rFU-s rsrflr fux q-q,T{ oflT qd e-flqT ,arcT t ? 2
How and why sinking lund account is prepared ?

10. A ftfris i < ro qrd s,ooo rlrrdT siyT { 1 sfr eiqr qfi qr t 6#ff q{ frrffr-fl fu-q r

< 2 3ilt{q q;{ s-{, < 3 onBi-flq rTq e}-{ SrE glRI qaffi G eTfu{i qrqq[ q{ t-q * r !3.,ft
1Tffi qarq-q-q qlw E\ .r* I a+1 gr<-fi'r fr enqqro trf,-flrr"T shM A&q r 4
A Limited issued 5,000 equity shares of t 10 each at a discount ol'T 1 per share payablc as { 2
on application, t 3 on allotment and the balance on first and final call. All the amounts were
duly received. Pass the necessary joumal entries in the books of A Ltd.

11. a fro i < roo ut-d e,ooo, s% x."lrla 10% qg qr fffr-f, ftq, fu{ q{ r 2s sr.ahr
rn rq tq silE--{ q-{ tq e} t a fto of gffi-"i ti w6* sfrfrd etfrq r 4
A Ltd. issued 8,000, 5% debentures of < 100 each at a discount of 10% payable { 25 on
application and the balance on allotment. Pass necessary journal entries in the tooks of A Ltd.

A Gi={ B, 3 : z s ergv6 fr dr-,fi Gil-r E,fflil a) Etdi gq k{ q sr+fl{ dr t c e)
dFT d 1/3 F{fr d frq iilffi fr q-}yT tfr tt c ffi d faq r 20,000 e"rtn tr
cqTfr fl X3q { 15,000 a{rqT waT t"l ffifun it-rFo* +i $t-{-$ fiinTqqT
qhfuztr of q"rifrfi ,

(, d'gr gw-6tq cqlfu srnT q-s tr (ril dET gK-6)t qgqrft r e,000 tr 3*3:6
A and B are partners in a firm sharing profits and losses in the ratio of 3 : 2. They admit C into
partnership for Il3 share in profits. C brings capital of t 20,000. Goodi,vill is valuecl at { 15,000.
Show what entries shail be made in the following cases :

(i) Goodwill does not appear in the t"$#SoGoodwill appear in the books at ( 9,000

X, Y eil--s z Ttr F-d t + ' 3 : 3 d Grg,tTd t dpil e\ qffi gq qr*-qlr e)lsTd
qRT < 1,00,000 at ETffi &qT mfu$ qft1qtffifi ftfrqq -.rr Erdrq T 1,000 alT, "ilfr"fr-'{hq (qqfr) qFr r-qr qT I v +t T.g 15 q-d, 2012 fi}b q-$ r Eqr fr-lq 6}
mfrrs or eE{q ^Tfl { 1s,000 Qrr I y eft T.g qi rrgw eTr mfu!ft qrf,r q-qT-{q
den tqfl-qqr sEM @lfug I

X,Yand Zwerc partners in afirn sharingprofits intheratio of4:3:3. Iheyhadajointlife
policy of { 1,00,000. The annual premeium paid was < 1,000 and was considered as an
investment (Asset). Y died on 15th March, 2012. On that date, the surrender value of the policy
was ( 15,000. Prepare Joint Life Policy account and pass necessary joulnal entries on y,s
death.

A frfr|s i < ro qrd r,000 tr+rflT erql rox qlct qq trfro ftrt I y, ffi sNr 100
GRT t, q6 < 3 qrfr Grfrq qEHr ol" Urrarq q-€t qx qrqr Gik ="d eTvil qrr Ewr
Ehr fuqr rqr I rT(ur frq w GilE) GRn o] r s ryt<n r{ gqffi{frd mx fuq1 rrqT 

1

affi or Erur sik goff,f* 6-{i of ,fiitfr .tdq I o
A Limited iqsued 1,000 equity shares of ( 10 each at a discount af fi%" The final call of { 3
was notpaidbyY, who holds 100 shares andhis shareswere forfeited. Half of the forfeited
shares were reissued at { 8 per share fully paid. Make journal entries for the forefeiture and
reissue ofshares.

srerdr (oR)

13.
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14.

X fufr|s d qrs r q-q-{fr. zatz d < 8,00,000 d sx Eqtl, .i, m+ry SrkIFi 31

ft-q--q-{, zotz d *qT etT I ss fu{ Rffu?l q-u-s t 7,4s,ooo sl e]I, E\ fu < 1,00,000

d ffi mor qji, ffi { gs d eil-flf, Tlq q{ m-q fu-ql rrw eri gtl-{ < 6,60,000, 3%

rstfi frG-Mftro*rqTffi-ofu-tr < ze,a00 efttst frqlgc-{, zolzqi. frFrqYqit <

ge a1 qt t e-qfs E{ ft 5% xqrdi oT g'rdiq o-{ fr+r wn I t 2,400 ?ht itzn

qr+T o-E{ft d .iiq Uq ;a"r q-* d Trdrq dft\ frr q{ zop d ftq x frfr}s
et gw-fi\ ti enqru-fi ed e-fl-{t t

X flmited had t 8,00,000, 5% debentures outstanding as on 1't January, 2012, redeemable on

3l't December,20l2..On that day, the sinking fund was < 7,49,000 represented by( 1,00,000

own debentures pgrchased at the average priCe of { 99 and { 6,60,000, 3olo stock. The annual

instalment *ur t 28,400. On 31't Decem6er 2012, the investment rvere realised_@-< !! ryr
stock and the 5Yo debentures were redeemed. Company had bank balance of { 2,400 for
pryr"""t of these debentures. Write up necessary accounts in the books of X Ltd. for the yeat 20T2.

tg5-f, \rs 1+sTq-& d en rq Vq qfurii o-r rifl*w fuq{uT sr frssw, 2012 o} lrqm
*i qrd q{ d frq frEr-q-fl frqr rrqr B :

Eq 4a
sTFJq T WH 

"-Q(qBT\ MT EICF
e+rcii S enqffiofi qi\ is ilq.q.RT

1.1.2012

500

1,000

10,000

8,000

31.12.2412

{
1,000

500

15,000

12,OOO

B-q-fr{"il 6-r Til 21,ooo 3o,ooo

q-dr\ o-r Ts o,ooo 38,ooo

31 ftrq-{,' 2012 d vlrl{kl dri qrA qS d ftrq slrq Tq qq sIdT iqli th1fuq I 6

A summary of receipts and payrqents of Medical Aid Society for the year ending 31"

December. 2012 is given below

3TI{TI t $1qq t
fu efl-n fl-$ (1 .1.2012)
q-q

EFi
frMq-q{ qrq (2"t, offio)
AtrA sil of qI-M

7,000

50,000

14,500

7,000

10,000

(qrcil d m Trdrq
cTrc-ti d qITeq

a-n{
frfrq qq
Brrfr-{q-i 6-l snq

AR-e eil d qq
fu onn a Tn $t.tz.zotz)

30,000

10,000

27,500

500

15,000

1,000

4.500

88,500 88,500

s glvcn

Receipts Payments

To Balance (1.1.2012)
To subscriptions
To Donations
To Interest on Investments @lYop.a.
To charity show proceeds

7,000
50,000
14,500
7,000

10,000

By payments for medicine
By Honorarium to Doctors
By Salaries
By Sundry Expenses

By Equiprnents purchased

By Charity show expenses

By Balance (3 1.12.2012)

30,000
10,000
27,500

500
15,000

1,000
4,500

98,500 88,500

432 (rGT) t4l



I

Additional Informations :

Subscriptions due
Subscriftions received in advance
Stock of medicines
Amount due to Medicine Suppliers
Value of equipments
Value of Buildings

t.1.2012

' 500
1,000

10,000
9,000

2I,000
40,000

3t.12.20t2
t

1,000
500

15,000
12,000
30,000
39,000

Prepare Income and Expenditure Account for the year ending 3l't Decemb er,2012.

15. A, B 3*{ C,4^,3 i 2 d ery;6 fr dpil oil-{ Hffi 6[ fu{rsq ovfr gq v+-Sfl-{ BfBqfl sil-fSo fu.eaT 31 qrd, 2012 d frrnfufun er :

q-flrftr qqRffi q-flrRr
?

d-{ER
T{rIrdI iiilq
TS srfr :

A < 70,000

B < 45,000

c < 30,000

33,000

27,000

1,45.000

qcF-E

tr-{R
{dfuqt-
IPffi
,:F .flq.ffi{

10,000

15,000

30,000

50,000

1,00,000

2,05,000 2,05,000

u-d d qrq < 40,000 "trr sgffi trd{ fiqr qa t t sr qfr zo.p o\ ftflq, sTyt*^r*.< 13,s00 arT I B sqil ftB d ftqfrrfud srd qE .r+firyr-q-drT m-Eor t :(i) $ sq rrcrq ii ,on s@ of qrfr t r

(iil cq-fr o-r T-qrfi-{ < 18,000 frrqi qrqr t t

(iiil €kq u-,ril d fuq 5% er+rfq "6r ffirry o-sqT t t

(i") qqfi_+fr o) roz t oen wtfi o) sz erqfufu-f, o-rfl- * t(") fufuqr qq d frq { 1s00 d Hcrqn of qqrerT o,qfi t r

("il e o\ < s,ooo roq tqT t nelr tlE {rRT sss xq qrfr d awrqfro .nr tqr t r

rqtflmq srf,r, Hfr sr d E-s srd Gil-{ A f,afl c E-r sr-trfr fr.e-dT dr"dfr\l 
8

A, B and C are parhrers sharing prc,fits and losses in the ratio of 4 :3 :2. Their Balance sheet
on 31$ March, 2012 is as follows : '

Capital and Liabilities Amount Assets Amount

Creditors
General Reserve
Capital Accounts :

A { 70,000
B < 45,000
c { 30,000

33,000
27,000

1,45,000

Cash
Debtors
Stock
Machinery
Land and Buldings

10,000
15,000
30,000
50,000

1,00,000

2,05,000 2,05,000

432 (tcrl t5I I Turn Over



16.

17.

The Firm has a joint life policy of t 40,000. The surrender value of the policy lvas T

13,500 as on 31$ March, 2A12. B retires on the above date on the following conditions :

(i) Land and Building be appreciatedby 20%o.

. (ii) Goodwill is to be valued at{ 18,000.

(iii) A provision for doubtful debts of 5o/<, is to be created.

(iv) Machinery be written down by l0% and stock by 5%.

(v) A provision of { I ,500 be made in respect of legal charges.

(vi) B is to be paid T 5,000 in cash and balance amount be transferred to his loan accout.

Prepare Revaluation account, all partners Capital Account and Balance Sheet of A and C.

3reril (oR)

A, B o{t{ c v6 w.{ q Hr+ffi t sfr-i dTrilcilq q{FN ca-gqrd fr fu tl s€ii sr '

qrd, zor2 o\ w-d or frqdq ftrqr I sfl fl-Q-s qi qs q-d oi frqqT frrqifrro en :

qrftriq HqRrqr

rfi:
A
B

C

(
30,000

3CI,000

30,000

60,000

90,000

TATTqT qIqliFn
arq qqRrd
t-6-s

1,00,000

40,000

10.000

1.50,000 1,50,000

{-n 10% qq wIf, Eq I T{l Srrdrq
qqr I qqgq E{q r s00 Eq ft-1-mT Tf,-fr fr U-*o fu-qr frqr I gfr Hfrar <rkf, d
feq frrfl-.it g{fr-d[ fr @t€ qfiart TS tfr, < s00 Urrdtq frr$ w I Gl-€{fi qrfr e-qr{$ t

A, B and C are parhrers in a firm and share profits and losses equally. They dissolved the firm
on 3l't March. 2012. On this date the Balance Sheet of this firm was as under :

Liabilities Assets

Creditors
Capitals : {
A 30,000
B 30,000
c 30,000

60,000

90,000

Fixed Assest
Current Assest
Cash

1,00,000
40,000
10,000

1,50,000 1,50,000

10% less than book value was realised from assets. Creditors were paid in full. Dissolution
expenses amounted to { 500 which were paid in cash. An amount of ( 500 was paid for
contingent liabilities for which no provision was made in the books of accounts.

Prepare necessary accounts. ,

Part - 'B' (Analysis of Financial Statements)

ffiqMq,tq\rffifrMt
Write two limitations of financial statement analysis.

gfi t-fi-s s-qrd ft-{tul qqr t ?

What is a cash flow statement ?

(rcr) t 6l

2
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18. frrft iiierr qfi (i) drir{;qfi-aT (ii) nraor ner (iii) vilurep1-g1 6t erjqrdi ol q-qtq o"trt ? q-.t-qr d qrq oT \rs- s{-gqrd f,er
{{, e-dr{q t_

qrq d frq errq etq
\rg 3r-5qrf, s-r wfiT

3
solvency of a

what ratios would you use to measure (i) profitability (ii) liquidity and (iii)
concern. Give one ratio of each measure and formulae for computing ihat ratio.

go oqfr of ordqt-d{ [fr ef R€TR ftqq-o t :

Arflr
ilfi sif-{.$Tqe
d6
t{ET(
rcF-E +frE
qTq Gi-Jqra gq fl{drrr ci-gqtf, q} q-"mr otfuq I

The working capital position of a company is as under :

Creditors
Bank overdraft
Stock
Debtors
Cash
Compute the current ratio and quick ratio.

20. fuTkfua fuwuT t Gilqf, e-q-fr er+B qft rlorfl atfug :

e? q"q < 1,oo,ooo
qcFE ft-mq

s-"FE* I I;333

Calculate average collection period fr.m the following :

Total Sales

cash Sares < 1'oo'ooo

Sales retum, ' 
2o'ooo

Bills receivable { 9'ooo

Provision for Bad debts I ?,333

't9.

< 24,500
t 10,500

< 28,000

{ 17,500

< 24,50A
t 10,500
< 29,000
t 17,500
{ 3,500

4

1.1.2012
qrf,d + qrffi
ffiorfuiq{
ftel-< iiqfrlil oT fr-m-q

T 35,000 $lt({lilfdT3il sT Tlil-q
ReN rrqffir tg-Urmlq
yR"td tg Tq_nq
gd=I

3[q-cF-{

AT+IRT gTTdlq

t-o xoi sT Uqc[q

31.12.2012

432 (rCT) t7 1 I Turn Over



16.

17.

18.

31 fr{Fq{ , zolz o} qqrE, Ett qrfi 31-qts d frq mqft sT tqts q-qrd ft-flur ilqR

frtfuq | 6

Followin are the of each transactions extracted from the books of A Limited :

p'*e period ended 3 1'. December, 20|2.

qru - 'u' (elffia drrren+1
Part - nC' (Computerised Accounting)

Agrsq fr qdahd 6-I crfl oqqtq t P

What is the use of Worksheet in accounting ?

sofrovqogso d aiq qfl t ?

What are the advantages of D.B.M'S. ?

d-sr-f,-{ {ffiq-i or qaftrm qtrqq *fuq t

Give an elementary introduction of Accounting Software'

2

3

3

< 8,000
4 years

< 200
48

t 69,000

Payment to suppliers
Pal,ment for fixed assets

Paynent for overheads

Salaries
Income Tax
Dividend paid
Repayment of Bank Loan

(
t

T

35,000
27,83,000

3,00,000
1,28,000

Balance as on I .1.2012
Receipt from custorners

Issue of shares

Sale of fixed assets

{ 32,46,040

Balance as on 31.12 .2012 - < 2J2"0Ao

1e. q-de-d q qrd e;Tr+ frt sfu-qT o\ rrq-srgq t

Explain the process of creating charts in Excel'

20. srd\ d qTfimq"T dQri frqTfrat d staq lgq)q ii q-ar{q 
I

Give briefly ihe objectives of grouping antl Heirarchy of Accounts'

21. (o) \-d-d q ElftT qhg o--{i at q.hqT e-n-{q I

Describe th'e process of entering a formula in Excel'

(s) ffifu-fl qq-{r d erirm q-{ q1ft-fi'qq ilffitr q1s1 ({ p} I-urfl tg {Me
4qitdT frfus 

'
;Errr et er-{qtftT < 8,ooo

*-ur rff erqB 4 q{
qrft{-f, frr6i of q-q-{frt ( 200

frtqf,i oT gcq 48

Write spreadsheet formula to find out nnonthly and annuatr iate of interest on the basis of

following information :

Loan Amount
Term of Loan
Amount of monthlY instaiments

Nurnber of instalments

*******

t8l432 (lCT)


