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Second Year

Corporate Secretaryship/Accounting and Finance

CORPORATE ACCOUNTING

Time : 3 hours
Maximum  marks : 75

SECTION A — (3 × 5 = 15 marks)

Answer any THREE questions.

1. What is meant by profit prior to Incorporation?

÷uõØÖÂ¨¤ØPõÚ •¢øu¯ C»õ£® GßÓõÀ GßÚ?

2. Who are preferential creditors?

•ßÝ›ø© PhÜ¢÷uõºPÒ ¯õº?

3. X Ltd. was incorporated on 1.1.2005 issued applications for 5,00,000 equity shares of Rs. 10 each. The entire issue was fully underwritten by A, B, C and D.

A – 2,00,000 shares ; B – 1,50,000 shares ; 
C – 1,00,000 shares and D – 50,000.

Applications were received for 4,50,000 shares of which marked applications were as follows :

A – 2,20,000 shares ; B – 90,000 shares ; 
C – 1,10,000 shares and D – 10,000 shares.

You are required to calculate the net liability of individual underwriters, by giving credit to unmarked applications in the ratio of gross liability.

X {Ö©® (Áøµ¯ÖUP¨£mhx) 1.1.2005 AßÖ £vÄ ö\´¯¨£mk £[S JßÖ ¹. 10 Ãu® 5,00,000 \õuõµn £[SPøÍ öÁÎ°mhx. öÁÎ±k •ÊÁx® A, B, C, D – BQ÷¯õµõÀ ÂØ£øÚ EzvµÁõu® ÁÇ[P¨£mhx.

A – 2,00,000 £[SPÒ ; B – 1,50,000 £[SPÒ; 
C – 1,00,000 £[SPÒ, D – 50,000.

4,50,000 £[SPÐUPõÚ Âsn¨£[PÒ ö£Ó¨£mhÚ. AvÀ SÔ°h¨£mh Âsn¨£[PÒ ¤ßÁ¸©õÖ :

A – 2,20,000 £[SPÒ ; B – 90,000 £[SPÒ ; 
C – 1,10,000 £[SPÒ, D – 10,000 £[SPÒ.

ÂØ£øÚ EzvµÁõu® öPõkzu JÆöÁõ¸ |£›ß {Pµ ö£õÖ¨ø£U Psk¤i. SÔ°h¨£hõu Âsn¨£[PøÍ, AÁºPÐøh¯ ö©õzu ö£õÖ¨¦PÎß Ai¨£øh°À, AÁºPÐUS¨ ¤›UPÄ®.

4. X Co. Ltd. had issued 2,00,000 6% redeemable preference shares of Rs. 100 each. Under the terms of the issue of shares, redemption was to take place on 
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 April 2004. A General reserve of Rs. 1,25,00,000 had already been built up out of past profits. For the purpose of redemption 75,000 new 5% preference shares of Rs. 100 each were issued to the public. On the due date, the shares were duly redeemed.

Show journal entries to record the above transactions.

X ¼ªöhm {Ö©©õÚx 2,00,000 ¹. 100 ©v¨¦ÒÍ 6% «ÒuS •ßÝ›ø©¨ £[SPøÍ öÁÎ°mi¸¢ux. öÁÎ°k® ÷£õx ö\´u J¨£¢u¨£i, CøÁ H¨µÀ 1, 2004&À «mP¨£h ÷Ási°¸¢ux. CuØPõP÷Á JxUQ øÁUP¨£mi¸¢u ö£õxPõ¨¦ 
¹. 1,25,00,000&IU öPõsk®, ¦vuõP ¹. 100 ©v¨¦ÒÍ 75,000, 5% •ßÝ›ø© £[SPÒ öÁÎ°mhuß ‰»® Qøhzu¨ £nzøuU öPõsk® ÷©ØTÔ¯ «ÒuS •ßÝ›ø©¨ £[SPÒ E›¯ ÷uv°À «mP¨£mhx.

÷©ØPsh |hÁiUøPPÐUS •uØSÔ¨÷£mk £vÄPÒ u¸P.

5. Pass journal entries for the following transactions :

(a)
Issue of debentures at a discount and redeemable at par.

(b)
Issue of debentures at a premium and redeemable at par.

(c)
Issue of debentures at par and redeemable at premium.

(d)
Issue of debentures at a discount and redeemable at a premium.

RÌUPsh |hÁiUøPPÐUS •uØSÔ¨÷£mk £vÄPÒ uµÄ®.

(A)
uÒÐ£i°À Phß £zvµ[PÒ öÁÎ°mk, •P©v¨¤À «m¦.

(B)
•øÚ©zvÀ Phß £zvµ[PÒ öÁÎ°mk, •P©v¨¤À «m¦.

(C)
•P©v¨¤À Phß £zvµ[PÒ öÁÎ°mk, •øÚ©zvÀ «m¦.

(D)
uÒÐ£i°À Phß £zvµ[PÒ öÁÎ°mk, •øÚ©zvÀ «m¦.

SECTION B — (4 × 15 = 60 marks)

Answer any FOUR questions.

6. What are the conditions for redemption of preference shares?

•ßÝ›ø© £[SPøÍ «m¦ ö\´ÁuØPõÚ {£¢uøÚPÒ ¯õøÁ?

7. What is Amalgamation? What are its objects?

JßÔøn¨¦ GßÓõÀ GßÚ? Auß ÷|õUP[PÒ ¯õøÁ?

8. What are the records which a company is required to maintain under the companies Act, 1956? What are the consequences of the failure to maintain them?

{Ö©a \mh® 1956&ß £i {Ö©® £µõ©›UP ÷Ási¯ BÁn[PÒ ¯õøÁ? AÆÁõÖ £µõ©›UP uÁÖ®£m\zvÀ HØ£k® ÂøÍÄPøÍ²® TÖP.

9. A Ltd went into liquidation with the following liabilities :

(a)
Secured creditors Rs. 20,000


(securities realised Rs. 25,000)

(b)
Preferential creditors Rs. 600

(c)
Unsecured creditors Rs. 30,500


Liquidator’s expenses Rs. 252. He is entitled to a remuneration of 3% on the amount realised (including securities with creditors) and 1
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% on the amount distributed to unsecured creditors. The various assets realised Rs. 26,000.


Prepare the liquidator’s final statement of Account.

"A' {Ö©® RÌUPsh ö£õÖ¨¦P÷Íõk Pø»UP¨£kQÓx.

(A)
Dkö£ØÓ PhÜ¢÷uõº – ¹. 20,000


(¤øn¯[PÒ wºÄ ö\´ux ¹. 25,000)

(B)
•ßÝ›ø©U PhÜ¢÷uõº – ¹. 600.

(C)
Dk ö£Óõu PhÜ¢÷uõº – ¹. 30,500.


Pø»¨£õÍ›ß ö\»Ä ¹.252. ö\õzxUPøÍ ÂØÖ Á`À ö\´u öuõøP°À (Dmka ö\õzøu²® ÷\ºzx)  3%&®, Dk ö£Óõu PhÜ¢÷uõºPÐUS öPõkzu öuõøP°À 1
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%&®, Pø»¨£õÍ¸US Fv¯©õP öPõkUP¨£k®. ö\õzxUPøÍ ÂØÖ ö£ØÓ öuõøP ¹. 26,000.


Pø»¨£õÍ›ß CÖv{ø»U PnUS AÔUøPø¯  u¯õº ö\´P.

10. A company was incorporated on 
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June 2004 in order to purchase a running business from 
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 January 2004. Following particulars are available from its records 

(a)
Total sales for 2004 Rs. 80,000.

(b)
Sales from 
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January 2004 to 
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May 2004 Rs. 20,000.

(c)
Gross profit for the whole year Rs. 30,000.

(d)
Total expenses of 2004 (including director’s fee Rs. 1,000) Rs. 25,000.

(e)
Company’s share capital Rs. 75,000.


Find out profit prior to incorporation and after incorporation and prepare profit and loss account.

J¸ {Ö©®, HØPÚ÷Á C¯[Q Á¸® J¸ Â¯õ£õµ {ÖÁÚzøu áÚÁ› 1, 2004 •uÀ GkzxU öPõÒÁuØPõP áüß 1, 2004 AßÖ ÷uõØÖÂUP¨£mhx. AuÝøh¯ BÁn[PÎ¼¸¢x RÌUPsh Â£µ[PÒ QøhUP¨ ö£ØÖÒÍÚ.

(A)
2004&® Bsiß ö©õzu ÂØ£øÚ ¹. 80,000.

(B)
áÚÁ› 1, 2004 •uÀ ÷© 31, 2004 •i¯ ÂØ£øÚ ¹. 20,000.

(C)
Bsk •ÊÁuØS® E›¯ ö©õzu C»õ£® 
¹. 30,000.

(D)
2004&® Bsiß ö©õzu ö\»ÄPÒ (C¯USÚ¸US›¯ Pmhn® ¹. 1,000 Em£h) 
¹. 25,000.

(E)
{Ö©zvß £[S ‰»uÚ® ¹.75,000.


{Ö©® ÷uõØÖÂ¨£uØS •¢øu¯ ©ØÖ® ¤¢v¯ Põ»zvØPõÚ C»õ£® Psk¤iUP.

11. ‘A’ limited issued 10,000 equity shares of Rs. 10 each payable as under : Rs. 2 on application, Rs. 5 on allotment and Rs. 3 on final call.

The public applied for 8,000 shares which were allotted. All the money due on shares was received except the final call on 100 shares. These shares were forfeited and reissued at Rs. 8 per share.

Show the journal entries in the books of the company.

‘A’ {Ö©® uÚx 10,000 \õuõµn £[SPøÍ JÆöÁõßÖ® ¹. 10 Ãu® RÌÁ¸® ÂÁµ¨£i öÁÎ°mhx. Âsn¨£® ¹. 2 JxURk ¹. 5 ©ØÖ® CÖv AøÇ¨¦ ¹. 3.

ö£õx ©UPÎhª¸¢x ö£ØÓ 8,000 £[SPÐUS›¯ Âsn¨£[PÒ AøÚzx® JxURk ö\´¯¨£mhÚ. £[Qß «uõÚ AøÚzx £n•® (100 £[SPÎß CÖv AøÇ¨¦ uÂµ) ö£Ó¨£mhÚ. C¨£[SPÒ (100) JÖ¨¤Ç¨¦ ö\´¯¨£mk «sk® ¹. 8 Ãu® ©Ö öÁÎ±k ö\´¯¨£mhx.

{Ö©U SÔ¨÷£miÀ £vÄPøÍ GÊxP.

12. Give the proforma of Limited companies Balance Sheet as per schedule VI.

£mi¯À VI&À uµ¨£mhÁõÖ, J¸ Áøµ¯ÖUP¨£mh {Ö©zvß C¸¨¦ {ø»U SÔ¨¤ß £iÁzøu u¸P.
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