



B.Com. DEGREE EXAMINATION – 
JANUARY 2012.

First Year

Accounting and Finance

FINANCIAL ACCOUNTING

Time : 3 hours
Maximum  marks : 75

SECTION A — (3 ( 5 = 15 marks)

Answer any THREE questions.

1. Give a list of different accounting concepts.

£À÷ÁÖ PnUQ¯À ÷Põm£õkPøÍ £mi¯¼kP.

2. Define Consignment.

‘AÝ¨¥k’ C»UPn® u¸P.

3. From the following, calculate gross profit.

	
	Rs.

	Opening stock
	1,20,000

	Purchases
	1,40,000

	Carriage inwards
	30,000

	Sales
	5,20,000

	Closing stock
	70,000


RÌUPõq® uPÁÀPÎ¼¸¢x ö©õzu C»õ£zøuU PnUQkP.

	
	¹.

	Bµ®£ \µUQ¸¨¦
	1,20,000

	öPõÒ•uÀ
	1,40,000

	EÒyUS T¼
	30,000

	ÂØ£øÚ
	5,20,000

	CÖva \µUQ¸¨¦
	70,000


4. The Madras head office has a branch at Salem to which goods are invoiced at cost plus 20%. From the following particulars, prepare branch account in the head office books.

	
	Rs.

	Goods sent to Branch
	2,11,872

	Total sales
	2,06,400

	Cash sales
	1,10,400

	Cash received from branch debtors
	88,000

	Branch debtors on 1.1.2007
	24,000

	Branch stock on 1.1.2007
	7,680

	Branch stock on 31.12.2007
	13,440


ö\ßøÚ°À EÒÍ uø»ø© A¾Á»P® ÷\»zvÀ EÒÍ uÚx QøÍUS AhUP Âø»²hß 20% ÷\ºzx \µUSPøÍ Chõ¨¦ Âø»°À AÝ¨¦QÓx. RÌUPsh ÂÁµ[PÎ¼¸¢x uø»ø© A¾Á»P HmiÀ QøÍ PnUøP u¯õº ö\´P.

	
	¹.

	QøÍUS \µUS AÝ¨¤¯x
	2,11,872

	ö©õzu ÂØ£øÚ
	2,06,400

	öµõUP ÂØ£øÚ
	1,10,400

	QøÍ PhÚõÎPÎhª¸¢x ö£ØÓ öµõUP®
	88,000

	QøÍ PhÚõÎPÒ 1.1.2007 AßÖ
	24,000

	QøÍ \µUQ¸¨¦ 1.1.2007 AßÖ
	7,680

	QøÍ \µUQ¸¨¦ 31.12.2007 AßÖ
	13,440


5. Calculate the amount of stationery to be posted to the debit of income and expenditure account.

	
	
	Rs.

	(a)
	Stock of stationery on 1.1.2007
	850

	(b)
	Purchased during the year 
	1,790

	(c)
	Creditors for stationary on 31.12.2007
	110

	(d)
	Balance of stationery in hand 
on 1.1.2008
	
350


Á¸©õÚ® ©ØÖ® ö\»Ä PnUQÀ £ØöÓÊu ÷Ási¯ GÊx ö£õ¸Îß öuõøPø¯U PnUQkP.

	
	
	¹.

	(A)
	1.1.2007 AßÖ GÊxö£õ¸Ò C¸¨¦
	850

	(B)
	A¢u BsiÀ öPõÒ•uÀ
	1,790

	(C)
	31.12.2007 AßÖ GÊx ö£õ¸mPÐUPõÚ
 PhÜ¢÷uõº
	
110

	(D)
	1.1.2008 AßÖ C¸¨¦
	350


SECTION B — (4 ( 15 = 60 marks)

Answer any FOUR questions.

6. State the differences between trade bills and accommodation bills.

Â¯õ£õµ ©õØÖ ^miØS® £n Á\v ©õØÖa^miØS® EÒÍ ÷ÁÖ£õmiøÚz u¸P.

7. Explain the various methods of providing depreciation.

÷u´©õÚzøu PnUQk® £À÷ÁÖ •øÓPøÍ ÂÍUSP.

8. How are the expenses allocated while preparing the departmental accounts?

xøÓUPnUS u¯õ›UP¨£k®÷£õx ö\»ÂÚ[PÒ GÆÁõÖ ¤›UP¨£kQßÓÚ?

9. Prepare trial balance from the following ledger balances as on 31.3.2009.

	
	Rs.
	
	Rs.

	Capital
	6,000
	Wages
	5,200

	Drawings 
	1,000
	Debtors
	8,500

	Sales
	10,000
	Stock on 1.4.2008
	2,000

	Loan (Cr.)
	1,000
	Cash at bank
	2,250

	Land and building
	3,500
	Bills receivable
	500

	Creditors
	3,500
	Interest earned
	2,450


RÌUPõq® ÷£÷µmk C¸¨¦PÎ¼¸¢x 31.3.2009 ÷uv£i, C¸¨£õ´øÁ u¯õ›UPÄ®.

	
	¹.
	
	¹.

	•uÀ
	6,000
	T¼
	5,200

	Gk¨¦
	1,000
	PhÚõÎPÒ
	8,500

	ÂØ£øÚ
	10,000
	1.4.2008 \µUQ¸¨¦
	2,000

	Phß (Á)
	1,000
	Á[Q°À öµõUP®
	2,250

	{»•® Pmih•®
	3,500
	ö£ÖÁuØS›¯ 
	

	PhÜ¢÷uõº
	3,500
	     ©õØÖa^mk
	500

	
	
	Ámi ö£ØÓx
	2,450


10. A fire occurred on 10.4.2007 in the premises of a company. From the following particulars ascertain the amount of claim to be lodged in case of the loss of stock which was insured.

	
	Rs.

	Stock on 1.1.2007
	1,25,000

	Purchases 1.1.2007 – 10.4.2007
	5,00,000

	Wages 1.1.2007–10.4.2007
	1,00,000

	Manufacturing expenses :
	

	1.1.2007 – 10.4.2007
	50,000

	Sales 1.1.2007 – 10.4.2007
	7,50,000


The gross profit ratio is 15%. The stock salvaged was estimated at Rs. 37,500.

J¸ P®ö£Û°ß ÁÍõPzvÀ 2007® Á¸h® H¨µÀ 10® ÷uv w Â£zx HØ£mkÒÍx. RÌUPsh ÂÁµ[PøÍU öPõsk Põ¨¥k ö\´¯¨£mkÒÍ \µUQß Põ¨¥k ÷Pm¦›ø© PnUQkP.

	
	¹.

	\µUS C¸¨¦ 1.1.2007
	1,25,000

	öPõÒ•uÀ 1.1.2007 – 10.4.2007
	5,00,000

	T¼ 1.1.2007–10.4.2007
	1,00,000

	EØ£zvUPõÚ ö\»ÄPÒ :
	

	1.1.2007 – 10.4.2007
	50,000

	ÂØ£øÚ 1.1.2007 – 10.4.2007
	7,50,000


ö©õzu C»õ£® 15 \uÃu©õS®. w Â£zv¼¸¢x ÷\ªzx øÁUP¨£mh \µUQß ©v¨¥k ¹. 37,500.

11. A partner has withdrawn the following sums of money during the half year ended 30th June 2007.

	
	Rs.

	January 15
	500

	February 10
	400

	March 12
	700

	April 15
	800

	May 20
	1,000

	June 18
	500


Interest is to be charged at 10% per annum. Find out average due date and calculate the interest on drawings.

áüß 30, 2007 •iÄØÓ Aøµ Á¸hzvØS J¸ TmhõÎ RÌUPsh öuõøPPøÍ Tmk ÁoPzv¼¸¢x ö£ØÔ¸UQÓõº


	
	¹.

	áÚÁ› 15
	500

	¤¨µÁ› 10
	400

	©õºa 12
	700

	H¨µÀ 15
	800

	÷© 20
	1,000

	áüß 18
	500


÷©ØPsh öuõøPPÐUS BsiØS 10 \uÂQu Ámi Á`¼UP¨£h ÷Ásk®. \µõ\› uÁøn |õÒ ©ØÖ® Gk¨¦PÎß «x Ámi PnUQkP.

12. From the following find out how much is to be shown in income and expenditure account for the year ending 31.12.2007 for subscription.

(a)
Subscription received during the year as per receipts and payments account Rs. 28,680.

(b)
Subscription outstanding on 1.1.2007 
Rs. 2,400.

(c)
Subscription outstanding on 31.12.2007 
Rs. 3,000.

(d)
Subscription received in advance on 1.1.2007 Rs. 1,800

(e)
Subscription received in advance on 31.12.2007 Rs. 1,080.

¤ßÁ¸® ÂÁµ[PÎ¼¸¢x 31.12.2007À •iÁøh²® BsiØPõÚ Á¸Áõ´ ö\»ÂÚU PnUQÀ Põmh¨£h÷Ási¯ \¢uõ öuõøPø¯U PshÔ¯Ä®.

(A)
ö£ÖuÀ ö\¾zuÀ PnUQß£i ö£ØÓ \¢uõ 
¹. 28,680.

(B)
1.1.2007 À Áµ÷Ási¯ \¢uõ ¹. 2,400

(C)
31.12.2007 À Áµ÷Ási¯ \¢uõ ¹. 3,000

(D)
1.1.2007À •ßTmi ö£Ó¨£mh \¢uõ ¹. 1,800

(E)
31.12.2007À •ßTmi ö£Ó¨£mh \¢uõ 
¹. 1,080.
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