1.

APTITUDE

DIRECTIONS: (Que. No. 1 & 2) In each of the following questions, st (e & 1 wd 2) Fr=fafad % T & IR S Ik
four probable answers have been given as alternatives. Select the fa@ & &7 § ¥ ™ ¥ w99 IUYH fabw H IW & &9 7
most appropriate alternative as the answer.

If someone approaches you with an offer of giving out
secrets of your organization, in exchange for a higher
position in another organization, you would

(2) Ask for time to think
(4) Immediately say no

(1) Be in a state of dilemma
(3) Immediately say yes

You are driving a car on the road when you hit against
a vendor’s cart accidently. You would

(1) Escape from the site by driving away

(2) Blame the vendor for putting his cart on the way
(3) Pay the vendor for the damage done to him

(4) Insist that it was not your fault

You are a government officer. your boss has assigned 3.

you a job of vetting the tender bids which have been
received by various bidders pursuant to a tender inquiry.
While vetting the bid you find one of the bidders is your
close relative and on vetting the tender documents of the
relative’s bid, you come to know that he has done a big
technical fault due to which his bid is likely to be
summarily rejected. Under such circumstances:

(1) You will advise your relative to rectify the bid fault.

(2) You will not advise your relative to rectify the fault and
reject the bid

(3) You will not make him aware that you have been
assigned the job of vetting the tender documents and
reject his bid without coming to his knowledge.

(4) You will advise him to approach to your boss and request
him to rectify the bid telling him your relationship with him

Spanish author Javior Moro book first published title
“El Sari Rojo” in 2008 is a fictionalized account on the
life of:

(1) Sonia Gandhi
(3) Atal Behari Vajpayee

(2) Narendra Modi
(4) APJ Abdul Kalam

102nd Indian Science congress was recently held in:

(1) Delhi (2) Kolkata
(3) Bangluru (4) Mumbai

Match list | with List II:

List — I Tribes List — Il Mainly Belonging to Places
A. KHAS 1. Rajasthan

B. LUSHAI 2. South India

C. TODAS 3. Tripura

D. BHILS 4. Uttar Pradesh

(1) A3, B2, C1,D4
(3) A1, B2, C4,D3

(2) A4,B3,C2, D1
(4) A3, B4, C2, D1

Momentum is defined as:

(1) Mass x velocity
(3) Mass x time

(2) Mass x acceleration
(4) Mass x energy
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8. Who won the Indian Super league 2014 football
tournament in the final?
(1) Kerala Blasters FC (2) FC Goa
(3) Chennaiyin FC (4) Atletico de Kolkata
9. India recently won gold in world Youth Under-16
Chess Olympiad against:
(1) Ukraine (2) Russia
(3) Turkey (4) Iran
10. Which state recently banned the screening of the film
—‘The messenger of God’:
(1) Bihar (2) Uttar Pradesh
(3) Punjab (4) Madhya Pradesh
11. India’s built and tested missile ‘Astra’ is meant for:
(1) Surface to Air Strike
(2) Surface to surface strike
(3) Air to Air Strike
(4) Air to surface Strike
12. Which of the following glands produces insulin in
human body?
(1) Liver (2) Pancreas
(3) Spleen (4) Pituitary
13. Gross National Product (GNP) of a country is sum of the
market value of all goods and services produced in a year:
(1) Plus export Earnings
(2) Plus Market value of imports
(3) Minus foreign aid
(4) Plus netincome from abroad
14. Electoral disputes arising out of Presidential and Vice-
Presidential elections are settled by:
(1) Central Election Tribunal
(2) Joint Committee of Parliament
(3) Election Commission of India
(4) Supreme Court of India
DIRECTIONS: In the following question, a question is posed

followed by two statements, | & Il. Select the choice as follows.

15.

A If statement | alone is sufficient to answer the question

B If statement Il alone is sufficient to answer the question

C If statements | & Il are required to answer the question

D If statements | and Il together are insufficient and
more data is needed to answer the question

Question:
How many boys did eventually qualify for joining a
public sector out of 2100 who applied:

Statements:

I 980 qualified in the written test

Il The overall success rate this time was 17% as against
15% last year
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DIRECTIONS: (Que No. 16 to 19) There are four diagrams
shown below representing relationships between groups. In the
questions that follow, select the diagram that best represents the

relationship for the question.
=L .00

16. Humans, Indians, Football players:

B
AL o
@ A (2 B @ C

(4) D

17. Milk products, curd, oranges:

1 A (2 B

3 C (4 D
18. Umbrellas, red, clothes:

1 A (2 B

3 C (4 D

19. Organisation, managers, forests:
1 A (2 B
) C (4) D

DIRECTIONS: (Question No. 20 & 21) Fifty books belonging to
different subjects viz History (8), Geography (7), Literature (13),
Psychology (8), Science (14) are placed on a shelf. They are
arranged in an alphabetical order subject to condition that no
two books of same subject are placed together so long as the
books of other subjects are available, unless otherwise
mentioned all counting is done from left.

20. How many pairs (Science and Literature book
respectively) are placed together on the shelf:
(1) 5 (2 4
3) 6 (4) None of these

21. How many pairs (Science and Geography book
respectively) are placed together on the shelf:
1 5 (2 6
3 7 (4) None of these

22. Which of the following countries has launched online
Visa pilot programme to make it easier for Indian
Business and tourism visitors to apply online visa for
travelling the country ?

(1) Japan

(2) Australia

(3) China

(4) None of the above options are correct

23. Choose the number which is different from the rest in
each of the following question.

(2) Chilly

(4) Radish

(1) Turmeric
(3) Coriander
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DIRECTIONS: (Question No. 24 & 25) In an examination six
languages were available for a candidate of which only three
had to be opted under the following conditions..

24,

25.

26.

27.

28.

29.

30.

i.  One who opted Arabic had to opt Bangla also and vice
versa

ii. One who opted Arabic could not opt English

ii One who opted Chinese or German could not opt
French

The distribution of candidates over languages was as

follows-

Arabic 70, Bangla 70, Chinese 90, German 85, English 70,

French 35.

How many combinations were permitted:

1 5 (2 6

® 7 4) 4

How many candidates in all appeared for the examination:
(1) 140 (2) 120

(3) 130 (4) 380

Select the suitable alternatives to complete the series.

1111
36 24—

81’ 54
1 1
W = @ 3
3) % (4) None of these
2
simplify 0.045%16.2  (2.54)
0.81xX0.5%X3  (25.4)2
1) 6.1 (2) 0.61
(3) 0.061 (4) 6.16

You are a Deputy General Manager of a public sector
undertaking. Your spouse has been posted in the
same department as manager but reporting to other
DGM who is your colleague and fast friend. Your
spouse often reports late to office and taking
advantage of your position and your friendship. What
shall you do in such a case?

(1) Ask your friend to remain lenient to your spouse and
advise him to allow him/her late coming

(2) Askyour friend to remain strict with him/her for late reporting

(3) Ask your friend to maintain official protocol and discipline

(4) Will leave the matter to your friend to decide and will
neither interfere in the matter nor pay attention to your
friend’s matter

The value of [(1/4)* - (1/4)*] x 2% is:

11 2 2

3 3 4) 4

%120 is divided between x, y and z, so that x’s share is ¥20
more than y’s and 20 less than z's. What is y's share?

(1) %25 (2) %20
3) %30 (4) None of these

e (W7 dem 24 wd 25) wh when 7 orweff & fog & W
Juerey o BFE | AW @& e R S o 9 B oadal @
AR+ am

24.
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28.

29.

30.
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31.

32.

33.

34.

35.

36.

37.

A metal sheet 27 cm long, 8 cm broad and 1 cm thick
is melted into a cube. The difference between the
surface area of the two solids, is:

(1) 280 cm? (2) 272 cm?
(3) 286 cm? (4) 290 cm?

A man has to cover a distance of 6 km. in 45 minutes.
If he covers one-half of the distance in 2/3rd time, what
should be his speed to cover the remaining distance in
the remaining time?

(1) 12 km/hr.
(3) 8 km/hr.

(2) 14 kmihr.
(4) 10 km/hr.

In a camp, 95 men had provisions for 200 days. After 5
days 30 men left the camp. For how many days will the
remaining food last now?
(1) 180
(3) 139

(2) 285
(4) None of these

The average weight of 8 person's increases by 2.5 kg
when a new person comes in place of one of them
weighing 65 kg. What might be the weight of the new
person?

(1) 76kg.
(3) 85kg.

(2) 76.5kg.
(4) Data inadequate.

The sum of two numbers is 42 and their product is 437.
Then the absolute difference between the numbers is:
(1) 3 (2 4

() 5 4 7

If the length of a rectangle is increased by 20% and
width of the same rectangle decreased by 20%, then
the area of the rectangle:

(1) Decreases by 20%
(3) Is unchanged

(2) Decreases by 4%
(4) Increases by 20%

The area of four walls of a room is 120 m” and length is
twice the breadth. If the height of the room is 4 metres,
then find the area of the floor.

(1) 100 m’ 2) 50m?

(3) 75m? (4) 80 m?

DIRECTIONS: Read the following information given below and
answer the question that follow:

38.

39.

A * B means A and B are the same age.
A — B means B is younger than A
A + B means A is younger than B

Sachin * Rahim — Rahul means

(1) Rahulis the youngest
(3) Rahim is younger than Rahul

(2) Rahulis the oldest
(4) None of these

In how many years, a sum will be thrice of it at the rate
of 10% per annum?
(1) 30years
(3) 40 years

(2) 20 years
(4) 15 years

31.

32.

33.

34.

35.

36.

37.
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40.

41.

42.

43.

44,

45.

When three coins are tossed together, the probability
that all coins have the same face is:

W5 @3 @3

(4) None of these
Two perpendicular cross roads of equal width run
through the middle of a rectangular field of length 80
meter and breadth 60 meter. If the area of the cross
roads is 675 m2, what is the width of the road:

(2) 5 meters
(4) None of these

(1) 6 meters
(3) 9 meters

Twelve persons are seated on a table. One half belong
to club A, one third belong to club B and one fourth to
both the clubs. The number belonging to neither of the
clubs are:

1) 5
() 4

) 3
(4) 6

A rectangular field is surrounded by four semi circular
flower beds. If the length and breadth of the field are 6
m and 4 m respectively, find the cost of raising the
flower beds at the rate of ¥ 8/- per M2, (r=3.14):

(1) %623.56 (2) T326.56
(3) T1306.24 (4) None of these

If ‘AT B’ means ‘A is the father of B’, ‘A @ B’ means ‘A
is the mother of B’, ‘A ! B’ means ‘A is the wife of B’,
then which of the following means ‘T is the
grandmother of U'?
1) T@RXy!U
B) T@R!S!'U

(2) T@STU!ly
(4) None of these

You are head of a Government organization who is
laying mono rail transport system in the city. The
government has notified land to be acquired for public
utility for laying rail network for public purposes.
Owner of a land whose piece of front side land is
identified for acquisition and notified, comes to you
and tries to convince you that acquisition from front
side of the land will spoil the beauty of his house and
insists upon to offer the back side land. The land
owner is also politically influential and well connected
and also you receive a phone call from the minister in
that reference. What shall you do under such
circumstances:

(1) Will acquire the land as per acquisition rules, guidelines
and notification without fearing his political connection .

(2) Will try to please him considering his high connections
and do as per his wishes

(3) Will see the feasibility of laying the pillars from back side
and acquire the back side if technical feasibility suits.

(4) Will get the financial and technical feasibility done
from both side and evaluate the proposal on the basis
of technical suitability and if it suits to the department
will permit construction from back side.

40.

41.

42.

43.

44,

45.
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46.

47.

48.

49.

50.

51.

52.

TECHNICAL APTITUDE

In rounding of the income under section 288A of the 46.

income tax Act, the rounding off is done:

(1) To the nearest of Rs ten or its multiple

(2) To the nearest of Rs hundred or its multiple
(3) Tothe nearestof Rs 1

(4) None of these

The highest in hierarchy in the following Income tax authorities: ~ 47.

1) 1ITO

(2) CBDT

(3) Commissioner of Income tax
(4) Director General of Income Tax

What indicates that project generates cash flows at a 48.

rate just equal to the opportunity cost of capital:

(1) NPV>0 (2) NPV<O
(3) NPV=0 (4) None of the above

Events occurring after balance sheet date in case of a 49.

company are those significant events both favourable
and unfavourable that occur:

(1) Between balance sheet date and the date on which the
financial statements are approved by shareholders in
the AGM

(2) Between balance sheet date and the date on which the
financial statements are approved by board of directors
in their meeting

(3) Between balance sheet date and the last date on which the
AGM is to be held as per Company’'s Act

(4) None of the above

Which of the following would not be treated as prior 50.

period item as per Accounting Standard-5:

(1) 1t refers only income or expenses which arise in the
current period as a result of errors or omissions in the
preparations of financial statements of one or more prior
periods

(2) Adjustments necessitated by circumstances related to
prior period being determined in the current period eg.
arrears payable to workers as a result of revision of
wages with retrospective effect

(3) Errors in the preparation of the financial statements of
one or more prior periods may be discovered in the
current periods as a result of mathematical mistakes,
mistakes in applying accounting policies

(4) All would be treated prior period items

The present rate of service tax with education cess (all) is: 51.

1) 14%
(3) 12.36%

(2) 10%
(4) 12.24%

Which of the following use of a hedging approach to 52.

financing:

(1) Short-term assets financed with long term liabilities

(2) Permanent working capital financed with long term liabilities
(3) Short term assets financed with equity

(4) All assets financed with 50% equity & 50% debt Mixture

[A-T]
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Grapevine denotes:

(1) Upward communication  (2) Downward communication
(3) Formal communication (4) Informal communication

Retained earnings for the "base year" equals 100.0
percent. You must be looking at:

(1) A common-size balance sheet

(2) A common-size income statement
(3) Anindexed balance sheet

(4) Anindexed income statement

Concentration banking:

(1) Increases idle balances

(2) Moves excess funds from a concentration bank to
regional banks

(3) Is less important during periods of rising interest rates

(4) Improves control over corporate cash

Conversion cost is equal to the total of

(1) Material cost and direct wages

(2) Material cost and indirect wages
(3) Direct wages and factory overhead
(4) Material cost and factory overhead

Costs which are ascertained after they have been
incurred are known as:

(1) Historical costs
(3) Opportunity costs

(2) Out of pocket costs
(4) None of these

The following extract is taken from the distribution cost
budget of Rahul Ltd.

Volume delivered (units) 8,000 14,000
Distribution cost Rs. 7,200 10,500

The budgeted cost allowance for distribution cost for a
delivery volume of 12,000 units is:

(1) Rs. 6,600 (2) Rs. 9,000
(3) Rs. 9,400 (4) Rs. 10,800

When preparing a production budget, the quantity to be
produced equals to:

(1) Sales quantity + opening stock + closing stock
(2) Sales quantity — opening stock + closing stock
(3) Sales quantity — opening stock — closing stock
(4) Sales quantity + opening stock — closing stock

Direct labour means:

(1) Labour completing the work manually

(2) Labour which is recruited directly and not through
contractors,

(3) Permanent labour in the production department

(4) Labour which can be conveniently associated with a
particular cost unit.

Absorption means:

(1) Charging of overheads to cost centres
(2) Charging of overheads to cost unit

(3) Both (1) & (2)

(4) None of the above
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Under integrated system of accounting, issue of raw
material is debited to which account:

(1) Purchase account

(2) Work in progress control account

(3) Stores ledger control account/Raw material control account
(4) Neither 1, nor 2 nor 3

The most suitable cost system where the products differ
in type of material and work performed is:

(1) Job costing
(3) Operating costing

(2) Process costing
(4) None of these

A lorry capable of carrying 5 tons of goods normally
carries 80% of the load on the outward journey and 40%
of the load on inward journey. The journey is 300 kms.
for one side. It takes two days to complete the return
trip. In a year of 300 days, compute the tons kms.

(1) 3,00,000 (2) 2,70,000
(3) 3,30,000 (4) 3,40,000

A standard which assumes efficient level of operations,
but which includes allowance for factors such as waste
and machine downtime is known as an:

(1) Ideal standard
(3) Attainable standard

(2) Normal standard
(4) None of these

An annuity is

(1) More than one payment

(2) A series of equal and consecutive payments

(3) A series of unequal but consecutive payments
(4) A series of equal and non-consecutive payments

ROI-Return on investment is equal to

(1) Net Profit after Tax / Net Tangible Assets
(2) Net Profit after Tax / Tangible Net Worth
(3) Net Profit after Tax / Paid up Capital

(4) Gross Profit / Gross Assets.

The cost of issuing new stock is called:

(1) The cost of equity
(3) Marginal cost of capital

(2) Flotation costs
(4) None of these

Zero coupon bonds:

(1) Aresold at Par

(2) Pay no interest Payments
(3) Are sold at a deep discount
(4) Both (2) and (3)

The principal value of a bond is called the:

(1) The coupon rate
(3) The maturity value

(2) The par value
(4) None of these

Which of the following companies must file a statement
in lieu of prospectus?

(1) A private limited company

(2) A cooperative society

(3) A company that has issued a prospectus

(4) A public company that has not issued a prospectus

62.

63.

64.

65.

66.

67.

68.

69.

70.

[A-9]

AGHT B THPA TN & ST Feal A A HEA BT
N & T S S *7

(1) % @

(2) F@ Wi FE=er @

(3) HUER WX (EEv @rdl/Fed 91+ @t

(@) T @) T AT Q)

el S qeE @ i ol s @ gt @ Re-Re
BN ¥, 781 walfts Sugw AFE SO

(1) S dF STea (2) SishaT ARIT STba

(3) YA @R SMhad  (4) T 9 Hig &

5 & HRX & T al U AN A 9ET WX 9 80%
IR R MRS 0 W 40% AR o -l 2 T a8 &
HHY 300 FRAMIET 31 AR-oTH & W O FW A @ R
T ¥l 300 R & af F = fpaniiex B T B

(1) 3,00,000 (2) 2,70,000

(3) 3,30,000 (4) 3,40,000

S AN T B AR WX ANH T AT o SR
MR T F T W T A R & g aftw @
%, 98 FHeAn &

(1) oTEs A (2) 9MM HE
(3) W< HM%h (4) 378 q B T
i Bl B

(1) T 8 AE e

(2) T AR FF TIAE H T G
(3) TEH feh A P B Th el
(4) FUM fobg SA-HiHE P Bl Th GEel
FRY W SRGA-ROI .... B IS Bl 2
(1) HUT JSAH/YS MR aRg=r

(2) U YEAH /MR J& TA

(3) U B /o ol

(4) T AH/THA IREET

T WiE S0 HE H AT FeAR o

(1) i i (2) SR ATt
(3) ol &l S&Fed @M (4) TH @ Hg oI
T qqw:

1) F99@ W 3= 9 ¢

(2) H A FEAF T& B

3) T T W I I &

(4) & (2) @ (3)

S0 W IS T FEA 8

1) T (2) T

(3) RuEEaT TH (4) T 4 B T

T & @ P9 T B ERe-afe # s S @
faaReT TRa B AMRT?

(1) it difa &=

(2) Tewrl qrEaEe

(3) T o e faRo-ute S @ ®

(4) TEeE FA e faeRer-utee o @ @



72.

73.

74.

75.

76.

77.

78.

79.

Any outsider dealing with the company is deemed to
have knowledge of its Memorandum and articles,
according to the

(1) Principle of constructive notice

(2) Principle of management by exception
(3) Doctrine of indoor management

(4) None of these

A foreign company means a company incorporated
India and having a place of business India:

(1) Outside, outside (2) in,in

(3) in, outside (4) outside, in

A public corporation denotes a

(1) Private limited company
(2) Public company

(3) Government company
(4) Statutory corporation

The doctrine of indoor management means

(1) Strangers dealing with the company may assume that
everything is done regularly

(2) Strangers must enquire
proceedings

(3) Strangers can afford to be negligent as regularity is the
company’s responsibility

(4) Constructive notice

into the regularity of

An exception to the doctrine of constructive notice is

(1) The doctrine of ultra vires

(2) The doctrine of indoor management

(3) Lifting the corporate veil

(4) The doctrine of ultra vires in Articles of Association

The conversion of a public into a private company
requires

(1) An ordinary resolution

(2) A special resolution

(3) A special resolution and union governments approval
(4) A special resolution and company law board approval

A company is registered with a share capital of Rs.
1,00,000 divided into 1,000 Shares of Rs. 100 each. If Mr.
X holds 999 shares and Mr Y has only one share, the law
would regard this as a/an

(1) Nlegal association
(2) Monopoly
(3) Partnership
(4) Private company

Underwriting means

(1) Selling shares at a discount

(2) Purchasing property at less than market price

(3) Agreeing to purchase shortfall of shares in a company in
case of under subscription

(4) Offering new shares to outsider
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A share certificate is required to be signed by

(1) Company secretary
(3) Both (1) & (2)

(2) Two directors
(4) None of these

is a written confirmation of accuracy of the facts
stated therein and does not involve any estimation or
opinion:
(1) Audit Report
(3) Both (1) &(2)

(2) Audit Certificate
(4) None of these

SA-600 Using the work of another Auditor is not

applicable on:

(1) Joint Auditor
(3) Both (1) &(2)

(2) Predecessor Auditor
(4) None of these

Special audit is conducted at the order of the Central
Government. Which section gives such powers?

(1) Section 233(A) (2) Section 233(1A)
(3) Section 242(A) (4) Section 242(1A)

The date on auditor’s report should not be

(1) The date of AGM

(2) Later than the date on which the accounts are approved
in board’s meeting

(3) Earlier than the date on which the accounts are
approved by the management

(4) Both (1) &(2)

Who among the following is eligible to be appointed as
an auditor of Government Company?

(1) A chartered accountant in practice

(2) A chartered accountant whether in practice or not
(3) An auditor appointed by the Central Government
(4) Any of the above

The statutory auditor of a Government

submits his report to

(1) The BODs of the company
(2) The C&AG

(3) The Legislature

(4) The company secretary

Company

For vouching of which item, the auditor is most likely to
examine cost records?

(1) Commission earned
(3) Credit sales

(2) Bad debts recorded
(4) Sale of scrap

In order to vouch which of the expenses, the auditor will
examine Bill of Entry?

(1) Custom duties
(3) Sales tax

(2) Excise duties
(4) Income tax

While verifying intangible assets, an auditor would
recompute amortization charges and determines
whether amortization period is reasonable. The auditor
tries to establish by doing it:

(1) Valuation
(3) Disclosure

(2) Existence
(4) Possession
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Analytical procedures are least likely to be used in the
audit of

(1) Cash balance
(3) Bills receivables

(2) Investments
(4) Debtors

Under Income Tax Act, it is obligatory to pay advance
tax in every case where the advance tax payable is:

(1) Rs 5000/- or more
(2) Rs 10,000/- or more
(3) Rs 7500/- or more
(4) None of the above

Where the proposed dividend exceeds 10 per cent but
does not exceed 12.5 per cent of the paid-up capital, the
amount to be transferred to the reserve shall not be less

than ___ per cent of the current profits:
1) 15 2 2
(3) 25 4 5

The rate of the dividend declared shall not exceed the
average of the rates at which dividend was declared by it
in five years immediately preceding that year or ___ per
cent of its paid-up capital, whichever is

(1) 10, less (2) 5, more

(3) 10, more (4) 5, less

Dividend must be paid within days of declaration:
(1) 60 (2) 30

(3) 21 (4) 90

Annual Return is to be filed by every company to ROC
having a share capital within ___ days of holding Annual
general meeting:

(1) 60 (2) 30

(3) 45 (4) None of these

Institute of Chartered Accountants of India has, so far,
issued Accounting Standards but effectively, there
are ___ Accounting Standards at present:

(1) 30&28

(2) 32&30

(3) 31&30

4) 32&31

Fundamental Accounting Assumptions includes, except:

(1) Consistency
(2) Accrual

(3) Prudence

(4) Going Concern

If some credit balance remains in the reconstruction
account, the same should be transferred to the
accounts:

(1) Goodwill

(2) General Reserve Account

(3) Capital Reserve Account

(4) Reconstruction Reserves Account
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B Ltd. is formed to take over the business of an existing
company A Ltd. is an example of:

(1) Amalgamation

(2) External Reconstruction
(3) Absorption

(4) Internal Reconstruction

In case of Amalgamation in the nature of merger

is followed:

@)
)
®)
(4)

A Bill of Exchange due on 29" January, 2011 is made
payable at one month after date. The due date of Bill will
be :

(1) 4™ March, 2011
(3) 2" March, 2011

Purchase method

Pooling of Interest Method
Both (1) & (2)

None of these

(2) 3" March, 2011
(4) 5" March, 2011

When interest calculation becomes a integral part of the
account. The account maintained is called

(1) Loan Account

(2) Integral Account
(3) Account Current
(4) Interest Account

These are the ways of preparing an Account Current,
except:

(1) With the help of interest tables

(2) By means of products

(3) By means of products of balances
(4) Red Ink Method

Salaries paid during 2013 were Rs. 23,000
Salaries unpaid on 31* Dec. 2012 Rs. 1,400
Salaries prepaid on 31* Dec. 2012 Rs. 400
Salaries unpaid on 31* Dec. 2013 Rs. 1,800
Salaries prepaid on 31* Dec. 2013 Rs. 600
The amount to be debited to Income and expenditure
account in respect of salaries.

(1) Rs. 23,200/-

(2) Rs. 25,200/-

(3) Rs. 23,000/-

(4) None of these

A, B & C are equal partners. They wanted to change the
profit sharing ratio into 4:3:2. The goodwill was valued
as Rs. 90,000. Make the necessary journal entries:

(1) A’s Capital Dr. 10,000/, credit C's Capital A/c 10,000
(2) A’s Capital Dr. 10,000/, credit C's Capital A/c 5,000,
credit B's Capital A/c 5,000

A’s Capital Dr. 10,000/-, credit B's Capital A/c 10,000
A’s Capital Dr. 5,000/-, credit C’'s Capital A/c 5,000

®)
(4)
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The outgoing partner has the option to receive, interest
at the rate of ___ p.a. or the share of profit earned on the
unsettled amounts for the period till his dues are settled
by the firm in the absence of any contract made to the
contrary:

1) 5% (2) 6%
(3) 10% (4) None of these
In Ram Pvt. Ltd., theft of cash of Rs. 5 lakhs by the

cashier in January, 2013 was detected only in May, 2013.
The accounts of the company were not yet approved by
the Board of Directors of the company. Whether the theft
of cash has to be adjusted in the accounts of the
company for the year:
(1) Yes

(3) Partially Adjusted

(2) No
(4) Management Discretion

Loss due to insolvency of a partner has to be borne by
the solvent partners in ratio:

(1) Profit sharing (2) Capital

(3) Equal (4) Sacrificing

Every banking company incorporated in India is

required to transfer at least
reserve fund:

of its profit to the

1) 10 2 15

(3) 20 4) 25

An Advance is classified as an NPA when interest due
and charged is not repaid within :

(1) 90 Days

(2) 60 Days

(3) 12 Months

(4) 45 Days

A loan outstanding of Rs. 50,00,000 has DICGC cover.

The loan guaranteed by DICGC is assigned a risk weight
of 50%. What is the value of Risk-adjusted asset?

(1) 50,00,000
(2) 25,00,000
(3) 10,00,000
(4) None of these

Every buy-back shall be completed within ___ from the
date of passing the ___ resolution:

(1) 90 Days, Ordinary Resolution
(2) 12 Months, Special Resolution
(3) 90 Days, Special Resolution
(4) 12 Months, Ordinary Resolution

Section 76 of the Companies Act, 1956 provides that
Underwriting commission only at a rate authorized by
the Articles, not exceeding ___ % of the issue price of
debentures and __ % of issue price of shares, can be
paid:

(1) 5&25
(3) 25&5

(2 5&3
@) 1&2
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frieft areER A 39 Wi 996 T PRl dfeer @ ergaRefy
TREy H & q S W B Sl 99 T B ORI
IS 39 R H FUeM T W RW S, S9 S|y a@
P U W eTaRa AW & e A & e &
2) 6%

(4) 3 | g T

1

.....

eliel R 5 a1 SUC N P WA W
7 2013 ¥ ymdt W wO ® FRuE AvSA & FEA
T T & = A A B

3,

(4) TS O 1 faaeIen

5l AriER & RORRTN 3 RO 89 J©l & 99| AqEeEr
=154 R I # I& S

(1) A @ e 2) T

(3) E (4) @

qra ¥ Frfa ads 96T o B o a9 B ET A FH QA
T ..o ioea fee ot ffr &t oraRa #om A &
(1) 10 (2) 15

(3) 20 ) 25

aftm & NPA & T F Filga Rear oar ® sw & 39 el

Rt & fax & B s

......

TR A H G
(1) 90 f&
(2) 60 f&
(3) 12 TN
(4) 45 &9

%. 50,00,000 % TF HA F H DICGC FaX W 2l
DICGC &RT [ T & 50% H S AR TgeRE &I
Sifew ARG aRERT # I @ 8

(1) 50,00,000

(2) 25,00,000

(3) 10,00,000

@) =¥ q B T

YT $ TRA T 99 A ahE |
3 Aot T HT foran s

(1) YR S&aE, 90 &’

(2) fadw g&m@, 12 Fem

(3) 99 y&m@, 90 &=

(4) TERCT &A@, 12 T

HF AT 1956 4RI 76 § 39 oYW H TAEH §
ST TWRET FHIA Fact ATBY TR AP W W, FMH 3

...........

i 9o & ... S @ SRS qur A B el g @ .
..... afcrsr WX o7t fAr ST e &

(1) 5T 2.5 (2) 5 @1 3

(3) 2.5 T 5 (4) 1T 2
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For debentures issued by All India Financial Institutions
(AIFIs) regulated by Reserve Bank of India and Banking
Companies for both public as well as privately placed
debentures, Debenture Redemption Reserve required is:

1) 25% (2) 10%
(3) 50% (4) None of these
In case of voluntary winding up, the statement prepared

by the Liquidator showing receipts and payment of cash
is called

(1) Cash Account

(2) Creditor Account

(3) Liquidator's Statement of Account
(4) Liguidator's Payment Account

The Securities Premium amount may be utilized by a
company for

1)
@)
®)
(4)

Writing off any loss on sale of fixed asset

Writing off any loss of revenue nature

Payment of dividends

Writing off the expenses/discount on the issue of
debentures

The interest on calls-in-advance is paid for the period
fromthe

(1) Date of receipt of application money to the date of
appropriation

Date of receipt of allotment money to the date of
appropriation

Date of receipt of calls-in-advance to the date of
appropriation of the call

Date of appropriation to the date of dividend payment

)
®)
(4)

Firm has earned exceptionally high profits from a
contract which will not be renewed. In such a case the
profit from this contract will not be included in :

(1) Profit sharing of the partners.
(2) Calculation of the goodwill
(3) Both (1) & (2)

(4) None of these

X and Y share profits and losses in the ratio of 2:1. They
take Z as a partner and the new profit sharing ratio
becomes 3:2:1. Z brings Rs. 4,500 as premium for
goodwill. The full value of goodwill will be:

(1) Rs. 4,500
(2) Rs. 18,000
(3) Rs. 27,000
(4) Rs. 24,000

A, B and C are partners sharing profits and losses in the
ratio 6:3:3. They agreed to take D into partnership for
1/8" share of profits. Find the new profit sharing ratio:
(1) 12:27:36:42

(2) 14:7:7:4

3) 1:2:3:14

4) 7531
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IRag Red 9% a) fafefe ofew 9xde fcfie St
(AIFIs) T SR FEME BN S #W W ok q
Fel-3Mt e 3 WOt @ e sRRE o e Fiy R

(1) 25% (2) 10%
(3) 50% (4) 3% T B T

Q| § g9 T oM @ Rl § oRews @i ar R
T A% B I T I S AT fawT Hednt &

1) ks @

(2) TVER @

(3) UREHUS H @ fqaRer

(4) UREHUEH H FEE q@

T 8

1) Rex uRe=iy &t foehl W Rl & &t e offd &
(2) TSI TP B Rl B B WGT AH HIA

(3) A F P

(4) O TN B T T/ T2 B TRE A BT

SABFH-ART-STERFN T =T B RN - Sty & B s @

(1) TS T B I BN H A & fafvEeE @ aie %
il

(2) oTEeT TR H AT H G @ afEeE H aiE s B

(3) BE-AT-sEE & o N aE q 7T fAFEeE
F qE T B

(4) FFESE @ e | a9 $ PR B A a6 B

@ F A T R W, e Taeeer T8l [ s,
AERY &Y § I=F a9 HAA 2 Q¥ e F a9 B oL §
i <& fear smom:

(1) HFIERE @ & & 9riE

(2) = & IO

3 & (1) ©@ (2)

(4) =8 @ IR T

XY, 2:1 % FUA & @ ol Ei At Rederd B
TF TEER B 0 F Z F AT A & SR A A REE @
T STUN 3:2:1 9 W 81 Z wfa & e Bftew & ww &
T. 4500 AT 31 @G H LA A9 B

(1) Rs. 4,500

(2) Rs. 18,000

(3) Rs. 27,000

(4) Rs. 24,000

A /B T C6:33 3 U@ ¥ o &R &t i RERT
T,LIaw 3 vsd R W D &t AriErd & av & Rw wewa
& I 31 N REER BT ST S i

(1) 12:27:36:42

(2) 14:7:7:4

(3) 1:2:3:4

(4) 7:5:3:1



