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���'HVFULEH�%RKU�PRGHO�IRU�DWRP�
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�� �O�� ��NJ�ERG\�DV�LWV�PRPHQWXP�LV�PRUH��%��� /RFDWLRQ�RI�FHQWHU�RI�PDVV�RI�D�ERG\�GHSHQGV�XSRQ�LWV�VKDSH�DQG�GLVWULEXWLRQ�RIPDVV�ZLWKLQ�LW�

)RU�H[DPSOH��D�FLUFXODU�GLVF�RI�XQLIRUP�GHQVLW\�KDV�LWV�FHQWHU�RI�PDVV�ORFDWHG�DWWKH�FHQWHU�RI�WKH�GLVF�ZKLFK�LV�LQVLGH�WKH�ERG\��EXW�IRU�D�ULQJ�RI�XQLIRUP�GHQVLW\�LW�LV�DW�WKHFHQWHU�RI�WKH�ERG\��ZKLFK�LV�RXWVLGH�WKH�PDWHULDO�RI�WKH�ERG\����&HQWHU�RI�PDVV�RI�D�URG�RIXQLIRUP�GHQVLW\�DQG�FURVV�VHFWLRQ��LV�ORFDWHG�DW�LWV�JHRPHWULFDO�FHQWHU��&HQWHU�RI�PDVV�RIULJLG�ERGLHV�KDYLQJ�V\PPHWULFDO�VKDSHV�DQG�DUH�RI�XQLIRUP�GHQVLW\�FDQ�EH�FDOFXODWHGPDWKHPDWLFDOO\��EXW�WR�FDOFXODWH�LW�IRU�D�ERG\�ZKLFK�LV�QRW�V\PPHWULF��LW�FDQ�EH�D�GLIILFXOWMRE��)LJXUH���VKRZV�FHQWHUV�RI�PDVV�IRU�VRPH�V\PPHWULF�ERGLHV�

�� $V�ZH�NQRZ� oo  )GWGS ��VR�LI� � o) �   ooo )GWGSD0 FP :KLFK�PHDQV
WKDW�  ��� oooo ��� ��� SSSS FRQVWDQW�

� ?o FPD
,Q�RWKHU�ZRUGV�WKH�YHORFLW\�RI�WKH�FHQWHU�RI�PDVV�UHPDLQV�FRQVWDQW
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7KH�VWDWHPHQW�³�,I�WKH�UHVXOWDQW�RI�WKH�H[WHUQDO�IRUFHV�DFWLQJ�RQ�D�V\VWHP�LV�]HUR�LWV�OLQHDU�PRPHQWXP�UHPDLQV�FRQVWDQW�³�LV�NQRZQ�DV�WKH�ODZ�RI�FRQVHUYDWLRQ�OLQHDU
PRPHQWXP��:KHQ�UHVXOWDQW�IRUFH � o) �

����� �� oo SS HWF��FDQ�VWLOO�FKDQJH�LQGLYLGXDOO\�EXW�WKRVH�FKDQJHV�PXVW�EH�VXFK�WKDW
WKH�YHFWRU�VXP�RI�� ��� ��� ooo ��� SSS UHPDLQV�FRQVWDQW�

7KH�ODZ�RI�FRQVHUYDWLRQ�RI�OLQHDU�PRPHQWXP�LV�TXLWH�JHQHUDO�DQG�IXQGDPHQWDO��,WLV�HTXDOO\�WUXH�IRU�PLFURVFRSLF�V\VWHPV�PDGH�RI�SDUWLFOHV�OLNH�HOHFWURQV�DQG�SURWRQV��DV�RIYHU\�ODUJH�V\VWHPV�OLNH�SODQHWDU\���V\VWHPV�
:KHQ�WKH�UHVXOWDQW�IRUFH�LV�]HUR�WKHQ� � oFPD ��VR�FHQWHU�RI�PDVV�LV�VWDWLRQHU\�ZLOOUHPDLQ�VWDWLRQHU\�DQG�LI�LW�LV�PRYLQJ��LW�ZLOO�FRQWLQXH�WR�PRYH�ZLWK�FRQVWDQW�YHORFLW\�

�� 7KH�HTXDWLRQ�RI�WKH�6WDWLRQDU\�ZDYH LV�\� ������$�VLQ�N[�FRV Z�W««����1RZ��LQ�HTXDWLRQ�����WKH�WHUP�FRVLQH��RI�WKLV�HTXDWLRQ�LQGLFDWHV�WKDW�HDFK�SDUWLFOHRI�WKH�VWULQJ�H[HFXWHV�VLPSOH�KDUPRQLF�PRWLRQ�EXW�LWV�DPSOLWXGH�GHSHQGV�RQ�WKH�SRVLWLRQRI�WKH�SDUWLFOH�DFFRUGLQJ�WR��$�VLQ�N[�1RZ�WKRVH�SDUWLFOHV��ZKRVH�SRVLWLRQ�FDQ�EH�JLYHQ�E\VLQ�N[� �r ����N[� ���Q�±��� S�����[� ���Q�±��� S��N� ���Q�±���� O����������������:KHUH�Q� ������������������HWF�2VFLOODWH�ZLWK�PD[LPXP�DPSOLWXGH��6XFK�SRLQWV�DUH�NQRZQ�DV�DQWLQRGHV�
7KXV�DQWLQRGHV�DUH�VLWXDWHG�DW�GLVWDQFH�[� � ���������������������� OOO UHVSHFWLYHO\
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