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B.Com. DEGREE EXAMINATION, May 2015
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(PART - III)
140 / 540: ELEMENTS OF ACCOUNTANCY

(Old Regulations)
(Common with B.Com (O.R), B.Com A&F (O.R), B.B.S / B.Com. B.S.(O.R),
B.M.M / B.Com M.M(OR))

Time: Three hours Maximum: 100 marks

Answer any FIVE questions (5 x 20 = 100)

1. What are the methods of depreciation? Explain any two methods in detail.

2. Krishnadraws a bill of exchange of Vignesh for ¥12,000 on 1st March 2011 for two
months. The bill was accepted and returned to Vignesh. On 7t March Krishna
discounts the bill with his bankers at 10%. On the due date Vignesh dishonurs
the bill and Krishna incures Y200 expenses by way of noting charges. Vignesh
agrees to pay 5,200 cash immediately and accepts a new bill for ¥5,000 for one
month on the same date.

The second bill was duly honoured. Pass journal entries in the books of Krishna
and Vignesh.

3. The following is the Trail balance of M/s Rajan Agencies as on 31.03.2014.

Dr. Cr.

Capital and drawings 18,000 | 1,00,000
Buildings 15,000 -
Furniture and fittings 7,500 --
Motor van 25,000 -
Loan from Arun @ 12% interest 15,000
Interest paid on above 900
Sales and purchases 75,000 | 1,00,000
Opening stock 25,000
Establishment expenses 15,000
Wages 2,000 --
Insurance 1,000 -
Commission received 7,500
Debtors and creditors 28,100 10,000
Bank balance 20,000 --

2,32,500 | 2,32,500
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Adjustment:

a) Closing stock as on 31.03.2014 was ¥32,000.

b) Outstanding wages ¥500.

c) Prepaid Insurance I300.

d) Commission received in advance ¥800.

e) Provide depreciation on Building 2 2 % furniture 10% and motor van 10%.

f) Charge interest on Capital 10% and charge interest on drawings I500.

Prepare Final Accounts.

A company purchased a building and machinery on 01.01.2011 for ¥15,00,000.
The value of Machineryis ¥1,20,000. Depreciation is to be provided at 10% p.a. on
written down value. Due to repairs in machinery at the beginning of fourth year it
was sold for ¥35,480. Show the building and machinery account for four years.

Ranjith of Calcutta sent a consignment of wool to Neeraj of Singapore costing
%1,000. The invoice price was made by adding 25% to the cost. The expenses
incurred by Ranjith were packingI24/-, carriage etc., ¥16/- insurance ¥12/- and
other expenses 326/-.

After 3 months he received on Account sales intimating half of goods sold for ¥900
and expenses incurred by the consignee were freight ¥30/- fire, insurance by
¥18/- and other expenses¥10/-. His commission was 6% on sales and delcredere
commission 2%.

Murugan is partnerin a firm. He has withdrawn the following amounts from the
firm for his private use for the halfyear ending 30t june 2010.

4 4

January 15 | 15,000 April 25 | 20,000
January 28 | 20,000 May 2 15,000
February 18 | 13,000 June 30 | 10,000
March 15 7,000

Calculate the average due date and interest on drawings upon 30t June 2010 at
6% per annum.

[ S8 1pT & & 1D ]

sTemauGuigyih Wb ol THHEH 5@ alemL welshs (5 x 20 = 100)

Gapunnmer (pempEHeT WTenau? Supped JGHID PPTewr G (PpedDHenar LIH P
aiflours 611 H15.

A majeorm sreoruuT alhGeray 18 H 512,000 &@ 2 wrgh LIPDYF FL g emeor
wrrd 1, 2011 oerm erapHlerni. alsGeray DHmer DM HHajerTain G
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S oeiigferpri. wrTFE 7h G QubrpmF FLigener  Hmajewrm
aumdulso 10%5@ serapuy Qeuidpri. pHiealar Cur g asCshay GbLoTH miF
FLgener SADPTT. GO S ewrd 0200 Hmajewrm  OF viH HIADTT.
alhGhay o L erguwrs ¢5.5,200 Qureasd QaTOSHH @@ YSw wrpHmF &L 1 eneor
¢55,0004@ @1 IDTH HaIeH6WT HEF TG 6F P e PIIT.

©)\7 650T L_T6u 1 wrH YFF LG gD ISHOSTaTOTOILIL L G G & D HTeor
WaHGPUCUL G uFasemer HpmajeorT D YIb MNECHa G Hafled 6T(1p% b,
Tyt aNGL_ L 1g 60 GpriyF Garmemer 31.03.2014. ety & 1pHaHewTL_ouT m
NCILEE AL

L p oI auyey

PLPEOGBHEOTLD LD MILD 6T (HILIL] 18,000 | 1,00,000
SLL_BIGET 15,000 --
916® D H6V6IT HAT 7,500 -
CGwrL L Geuesr 25,000 --
SI(HewlIL_LO(HB H HL_eoT 12% euL’1q a1hS & 5 Hev 15,000
GupHHenTL_ HL_go)1h@F oIl 1y O\F spidh Bl 5 900
alPpLIen6T P MILD QT ET(LpIH 0 75,000 | 1,00,000
Q&sTL_&% F1dHG, 25,000
Bmieuer GFevea)ser 15,000
&n 60 2,000 --
RIS ICY 1,000 --
HeT@pLg QuDD I 7,500
SL_TTaNHET LD MID HL_6of (hbCHTTHET 28,100 10,000
oumid) G\(HrILY 20,000 --

2,32,500 | 2,32,500

F&HL L_60&KaET :

(5

) S oiF FrHAmiy 31.03.2014 e,.32,000.

1) 6l Blevieneu LTk em.500.
@) WpeTd L 1y QFevih A STINTLHd S ewrid em.300.
Wpeotan L 14 G Qupp HeT@pLng em.800.

s gL SHer 1S HTer Ghunomerid 22 % wiempeHevsst 10% Guospitd

T

)
)

°

GurmL_mTGeust 10% pfwieneus@ph@ auenad GlFuis.
eppeog et aul 1 10% Gogpid st 1 HTeor auL’1q e5.500 §) mias

H6OT h(GHHemem HwTT CFuls.

E
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4. 112011 ooty @b Blmeuerid LG L 1D wHmid GuibSrbens 515,000,000 &
auTmIAw Gl QupbHrsbder Ay e5.1,20,000 p@d. GHOPHHOFO GBI
wpempuiss Cxpunmerid 10% eaisd STHA_LLGID HI. BTOTHTID  h6wr (B
DTIDUGHHO QuIBATD LIRS BHHTO 05.35,4805@ aDSILL L HI. BT S
6w HH@hHHTer  CFTdh H1dH (HLgL 1D P DD GuBHIID) HewThendHd HWTT
QFuls.

5. Gamevsserelsplerar Qrehdd sty fspiarer Broedse en1,000 wHinjerers
FrHGHmar  INIG Wpempulsd oInierTT. ke  almeoCGuir® 25%
GeoTud dnllly Gl elenevd GDSGHIUL L H1. QTehFHdhHer QFeva|sHarTaieor.
SL_BIOTerDd eH24. HITHGHHI 60 0516 sTINI® ep.12 Gsr QFevashear on.26. epeot M)
FBF@pHG  LeoTerT ouT @) AL G SHewrhesPhandanws GQuUDDIT.
SHaTUY uUTHF  FrhGHar  e5.900&h@ aIpHUUL LT  eTeor DPIHSHTT.
SIIIOu B fear QFevayser : FH5D 0530 SHETITG 0518, BT GFeveysar
ep.10  elpueneTuied 6% sFTHsHTImTS Sfopd 2% Lemenrhaflannd  GumpPi_
SlU(Hdh@ o Memipujewr (B.

6. WpHHET @H BlipiauaThHBed gl L maf, 30.06.2010 (pigayeTar DemT 46071 60
T per  Oarhs GFvalpsts TRHHIHHGOHTERIL.  GQmmems: HCp

STIUUL BHGTET S
(L) (L)
speoreufl 15 15,000 eriiyeo 25 | 20,000
sgeoreufl 28 | 20,000 | | Gip 2 15,000

Wareuf 18 | 13,000 o3 et 30 10,000
wrrFE 15 7,000

Frmaf) Hauenent CHBenwidh HTewr&H. 6T GIL_Ter MIh@E 6% euL' 1y HewrHABHS.
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