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Write short notes on any FOUR of the following:
800 738 D7 38oedd Jol, T JZrErared T°CS0G

27)
28)
29)
30)
31)
32)
33)

Economico Activites - 8% se8gSodren
Static analysis - d%yo J% e

Demand function - & 35ce& Hodw
Internal Economies - eo$8 & escren
Elasticity of Supply - 53 00 o8 3850
Normal Profits - 358 erares

Gross National Product - $520 e 8035%)8,
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Write an essay on any FOUR of the following
800 738 D27 38oedd JIrGr e T A0l

34)
35)
36)
37)
38)
39)

40)

Write an essay on micro and macro economics?

g - dope esé@s‘é_ﬂ:mo 2 IJYID0 FAB0H0

Explain the law of Equi-marginal utility

AT 0d HBTES HovE,0008 IFBoSIBN

Explain the types of elasticity of price demand

B8 GIrol YT SS; EEIv[ Gey)dn

What is monopoly? Explain how price is determined under this
DEJqBgo @ITIN? T8 IS’ S8 DerdE onIT DIBoBIZN
Explain the methods of estimating National Income
283333005 B80Sy Je Bred DHBoWIBN

State some important theories of business cycles?

D“’?Sil"é I508 Sowo@odd Sy GBI B0)Hw

Explain objective and functions of W.T.O.
eaoéo;é‘éoﬁo 5"55"660% e9%037e0 005N DB @mo)m

(4x3=12)

(4x8=32)
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Instructions:  All parts of the unit must be answered in one place only.
Figures in the right hand margin indicate marks allotted.
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Multiple Choice Questions: (15x1=15)
&8s $00 308 OGP I IoH Jods IT sren é’)m&

1) Paul A. Samuelson called Economics as the
a) King of Social sciences  b) Queen of social sciences
c) King of Mathematics  d) Queen of Mathematics
3"5.3.6"2635"55 39 @%@*’é_&om DD 2B
) Jros0 TG B0V orar H0e38 D) Jrod0% 78,058 TEh Hoe3d
Q) Keded 6”%5&35’3& orer Hodd c) ?‘is’%ée"é_&oééa ored 5083 &
2) Who is the father of economics
a) Robbins b) Pigou c) Adam Smith d) Marshall
@%f&‘%b@”mﬁ’oé\) DB
D) ARy D) Wi D) esdoS &) I8
3) Petrol and car are
a) Complementary goods b) Substitutes goods c¢) Necessary goods
d) Luxury goods
288 208050 78
D) JrBE SHe D) HEYITORIHH0 V) BBIE HXHed
@) oD D How
4)  The cardinal Approach to utility assumes marginal utility of money is
a) Zero b) Constant c) Increasing Trand d) None of the above
5036 HATeS IFAe FTo &I dIrod JABrado
J) DF) D) Yo ») oS &) P JIs°Y)
5) The Law of Demand was introduced by
a) Marshall b) Ricardo c¢) Keyness d) Adam Smith
@008 33,080 HBBAS0 BIF I8
2) 388 8) §3y D) 058 &) escoys



6)

7)

8)

9)

10)

11)

12)

13)

14)

The Demand for salt is - &) Ko dXrod

a) Elastic b) Inelsatic ¢) Zeroelastic d) None of the above
D) TYEIE0 D) eTgdISisn ) LHTYESE0E &) 2ISY
Envelope curve is another name for

a) Long run marginal cost curve b) Long run average cost curve

c) Short run marginal cost curve d) T.C. Curve
5505 8 L KE T8

D) é(ﬁ@ 5°0% énb“oéé?goéoézp ) cﬁé})s*’@é Jr5e éggoﬁoézp

Q) écsob)s*’@é éb“oé!)egoéoém @) &3.2. J%,8

Copy rights is an example of

a) Legal monopoly b) Duopoly c¢) Monosopony D) Oligopoly
03¢5 B8 & rBen

Q) Bees B EIYRPo D) oG Dfo D) 8 IABFHGED 55°8),5
@) :36233@@3@50

Disposable personal income becomes equal to

a) Consumption — Savings b) Consumption + Savings

¢) Consumption + Savings d) Consumption x Savings

2§05 | esGrCSr0 &8 HI5I30

J) DABrRo-TFED) ) IDBTHo +F) D) IDBTHo + P

&) ARz Ko X PSP

A firm is in equilibrium wen following condition is fulfilled

EAS éoé@ é;ﬁoéoo?go I8 888,08 JoFS Hosd

a) MC=MR b) MC<MR c¢) MC=0 d) MC>MR

W.T.O. was established in

W.T.O. & 22008 H058,850

a) 1948 b) 1949 c) 1995d) 1996

Sunspots theory is associated with the name of

a) Jevons b) Pigou c) Hicks d) Douglas

08 F)e5y @B BN IS0 HBIE INEIE 0

d) BIN B) Vi ) §y &) $H0

“Marginal Productivity Theory of distribution” was given by

a) Ricardo b) Robinson c¢) Chamberlin d) J.B. Clark
&Jrods GITNEES Joded i;csgoa‘ééwm DS 5780

D) 63"5; D) oA B ) Toadd &) JB. 5§,

In monopoly market, there is a

a) Single Seller b) Single Buyer ¢) Single Buyer and Single Seller
d) None of the above

D 8y S eS &

D) 28 I8 B 8) 2.8 T T8

2) 28 @INBorrEIE 2BAL af THfe Ttk &) 2 3D TP



15) M.F.N. Means
a) Monopoly Favoured Nation b) Most Favoured Nation
c) Money Favourede Nation  d) None of the above
M.F.N. es3rr
D) V(S @DPIrISFo D) eded WHIXS 3Fo V) &I WDIrD BFo
3) 2 =P

Fill in the blanks:
Bs $08 P00 JrdoSod (6x1=6)

16) Welfare definition of economics was given by
BB 058 B)aoe0y ABEHFI0 g I8
17) Micro and macro concepts were first used by
Kmé‘é 0833w Jopoerdden A0GLY JBMT &DRTADITB
18) When total utility is maximum, marginal utility will be
?&)Je‘é,o §>JO35°23§0 ﬁ@%oﬁ“ @Eﬁ&;\))o)(fob, &os 9035"23260 B oo
19) The very short period is also known as
@@5{50{3 PO gor Eo°E @90t B

20) Gold is an example of Trade
2030 s‘gb"éo 38 & It8es

21) W.T.O. was replaced in place of
@007 8%y Tedey Sog 3D o & BoTFedHO

Match the following: 28 3803050 (5x1=5)
22) Consumer’s Surplus a) Interest

AAAWFHETBID Koo écfa
23) Quasi - rent b) Business Cycles

)85 wreddo TP ITe0
24) Selling Costs c) Dupit

oINS Hosren = SIEN)
25) Prosperity d) Marshall

58S Jrerrigsn 88
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26) Capital e) Monopolistic competition

Saos %0 DS e



