
Èª°µ´m- t 

Write short notes on any FOUR of the following: 

OºñAl¼ ¢¸dºvÑ JËÈ¢m¸ m¸wØAdºOº ¶ªASµñ¶¬ ¶ª¶¢Ãlû¸m¸vÀ ±¸±ÀµÀAfº              (4×3=12) 

27)   Economico Activites  -  D±¼èOµ O¸±µïOµvq¸vÀ 

28)   Static analysis  -  n¶¥Ûv £Ê¥ô¶¨g 

29)   Demand function  -  fº¶¢ÃAf³ ¶pûv¶¢ÀÀ 

30)   Internal Economies  - CAhµ±µØhµ Dl¸vÀ 

31)   Elasticity of Supply - ¶ª¶pô±ÀÀ ¢¸ïOÐVµhµö¶¢ÀÀ 

32)   Normal Profits - «¸¶¢Ã¶mï v¹sû¹vÀ 

33)   Gross National Product - ¶ªÃèv Y¹j±ÀÇÃhµêiå         

Èª°µ´m- »ª 

Write an essay on any FOUR of the following                                (4×8=32) 
OºñAl¼ ¢¸dºvÑ JËÈ¢m¸ m¸wØAdºOº ¶¶ª¶¢Ãlû¸m¸vÀ ±¸±ÀµÀAfº       

34)   Write an essay on micro and macro economics? 
        ¶ªÃ°µî - ¶ªÃèv D±µè¥¹¶ªåò¶¢ÀÀv ËÈp ¢¸ï¶ª¶¢ÀÀ ¢¸ñ±ÀµÀÀ¶¢ÀÀ 

35)   Explain the law of Equi-marginal utility 

        ¶ªÈ¢Ãq¸Ahµ ¶pñ±ÀÇÃY¶m ¶ªÃhµñ¶¢ÀÀ¶mÀ £¶¢±¼AVµÀ¶¢ÀÀ   

36)   Explain the types of elasticity of price demand 
        lûµ±µ fº¶¢ÃAf³ ¢¸ïOÐVµhµö ±µOµ¶¢ÀÀv¶mÀ hÇvÀê¶¢ÀÀ       

37)   What is monopoly?  Explain how price is determined under this 
        JOµ«¸ö¶¢ÀïA C¶mS¸Êm£À? JOµ «¸ö¶¢ÀïAvÑ lûµ±µ Jv¹n±µä±ÀÀ«¸å±Ð £¶¢±¼AVµÀ¶¢ÀÀ 

38)   Explain the methods of estimating National Income 
        Y¹j±ÀµÀl¸±ÀµÀA¶mÀ vÇOºÖAVµÀ ¶plµçhµÀvÀ £¶¢±¼AVµÀ¶¢ÀÀ 

39)   State some important theories of business cycles? 
      ¢¸ïq¸±µ VµO¸ñvOµÀ ¶ªAsAlû¼AW¶m ¶¢ÀÀPï »ªl¸çAhµOµÀvÀ hÇvÀê¶¢ÀÀ 

40)   Explain objective and functions of W.T.O. 
        CAhµ±¸Ýj±ÀµÀ ¢¸ïq¸±µ¶ªA¶ªè C¶¥±ÀµÃvÀ ¶¢À±¼±ÀµÀÀ £lûµÀvÀ hÇvÀê¶¢ÀÀ 
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Èª°µ´m-I 

Multiple Choice Questions:                                                        (15×1=15) 
F OºñAl¼ ¶pñ¶¥évOµÀ ¶ª±¼Ë±ÀÇÀ¶m ¶ª¶¢Ãlû¸¶mv¶mÀ IA»pOµ VÉ¶ªÀOÍn Y¢¸sÀ w¶¢ÀÀî   

1)     Paul A. Samuelson called Economics as the  

        a)  King of Social sciences      b) Queen of social sciences   

        c)   King of  Mathematics       d)   Queen of Mathematics  
         q¸v³.I.¥¹¶¢ÀÃïv³ ¶ª´m C±µè¥¹¶ªåòA¶mÀ J¶¢Àn »pvÀ«¸å±µÀ  

        I) «¸A¾TOµ ¥¹¶ªåò¶¢ÀÀ¶mOµÀ ±¸YÂ ¶¢Adºl¼  t) «¸A¾TOµ ¥¹¶ªåòA¶mOµÀ ±¸gº ¶¢Adºl¼ 

      »ª) Sµgºhµ ¥¹¶ªåò¶¢ÀÀ¶mOµÀ ±¸YÂ¶¢Adºl¼     fº) Sµgºhµ¥¹¶ªåòA¶mOµÀ ±¸gº¶¢Adºl¼ 

2)     Who is the father of economics 

        a)   Robbins   b)   Pigou   c) Adam Smith  d)   Marshall   
        C±µè¥¹¶ªåò»ph¸¶¢À¶¬ÀfµÀ I¶¢±µÀ 

        I) ±¸t´mù  t) »pSµÃ  »ª) DfµA»ªîh³  fº) ¶¢Ã±µøv³ 

3)     Petrol and car are  

        a)   Complementary goods   b)   Substitutes goods   c) Necessary goods     

        d)   Luxury goods  
        ÈpdÑñv³ ¶¢À±¼±ÀµÀÀ O¸±µÀ   

        I) ¶pÁ¹±µOµ ¶¢¶ªÀå¶¢ÁvÀ   t) ¶pñh¸ï¶¢Ãé±ÀµÀ¶¢¶ªÀå¶¢ÁvÀ »ª) C¶¢¶ª±µ ¶¢¶ªÀå¶¢ÁvÀ   

      fº) £v¹¶ª ¶¢¶ªÀå¶¢ÁvÀ 

4)     The cardinal Approach to utility assumes marginal utility of money is 
        a)   Zero    b)   Constant    c)   Increasing Trand   d)   None of the above  
        O¸±¼â¶mv³ ¶pñ±ÀÇÃY¶m £Ê¥ô¶¨g ¶pñO¸±µA lµñ¶¢ï Gq¸Ahµ ¶pñ±ÀÇÃY¶mA   

        I) ¶ªÀ¶mé  t) »ªè±µA  »ª) Èp±µÀSµÀlµv    fº) ËÈp  Ê¢£O¸¶¢Á 

5)     The Law of Demand was introduced by 

        a)   Marshall  b) Ricardo  c)  Keyness d)  Adam Smith 
        fº¶¢ÃAfµÀ ¶ªÃhµñA¶mÀ ¶p±¼Vµ±ÀµÀA VÉ»ª¶m ¢¸±µÀ 

        I) ¶¢Ã±µøv³  t) O½¶mÀù  »ª) ±¼O¸±Ðâ  fº) DfµA»ªîh³ 



6)     The Demand for salt is - G¶pÁýêOµÀ Sµv fº¶¢ÃAf³ 

        a)   Elastic  b)   Inelsatic   c)   Zero elastic   d)   None of the above 
        I) ¢¸ïOÐVµhµöA   t)  C¢¸ïO½Vµhµö¶¢ÀÀ  »ª) ¶ªÀ¶mé¢¸ïOÐVµhµöA  fº) ËÈpÊ¢£O¸¶¢Á 

7)     Envelope curve is another name  for 

        a)   Long run marginal cost curve   b)   Long run average cost curve 

        c)   Short run marginal cost curve   d)   T.C. Curve 
        I¶m´¢v´p ±ÉP OµÀ Sµv³ ¶¢À±ÐÊp±µÀ 

        I) lû¿±µÙ O¸wOµ Gq¸Ahµ¶¢ï±ÀµÀ±ÉP         t)  lû¿±µÙO¸wOµ ¶ªSµdÀ ¶¢ï±ÀµÀ±ÉP 

      »ª)  ¶ªövêO¸wOµ Gq¸Ahµ¶¢ï±ÀµÀ±ÉP         fº)  dº.»ª. ¶¢Oµñhµ 

8)     Copy rights is an example of  

        a)   Legal monopoly    b)   Duopoly   c)   Monosopony   D) Oligopoly  
        O¸¾pûË±Çd³ l¿nOº Gl¸¶¬±µg 

        I) VµdàslµçËÈ¢À¶m JOµ«¸ö¶¢ÀïA   t) lû¼öl¸lû¼ ¶phµïA  »ª) JOµ £n±ÀÇÃSµl¸±µÀn ¶¢Ã±ÇÖd³   

      fº) ¶p±¼£Àhµ«¸ö¶¢ÀïA 

9)     Disposable personal income becomes equal to   

        a)   Consumption – Savings   b)   Consumption  Savings   

        c)   Consumption + Savings   d)   Consumption  Savings 
        ¶¢ï±ÀµÀÃ±µú Dl¸±ÀµÀA l¿nOº ¶ª¶¢Ã¶m¶¢ÀÀ 

        I) £n±ÀÇÃSµA-qÒlµÀ¶pÁ  t) £n±ÀÇÃSµA qÒlµÀ¶pÁ  »ª) £n±ÀÇÃSµA + qÒlµÀ¶pÁ   

      fº) £n±ÀÇÃSµA  qÒlµÀ¶pÁ 

10)   A firm is in equilibrium wen following condition is fulfilled 
      LOµ ¶ªA¶ªè ¶ª¶¢ÀhµÀvïA ¶mOµÀ FOºñAl¼ nsAlûµ¶m ¶¢ÁAf¸w 

        a)   MC=MR   b)   MC<MR   c)   MC=0  d)   MC>MR 

11)   W.T.O. was established in 

         W.T.O. ¶mÀ «¸è»pAW¶m ¶ªA¶¢hµù±µ¶¢ÀÀ 

        a)   1948  b)   1949  c)   1995 d)   1996      

12)   Sunspots theory is associated with the name of  

        a)   Jevons    b)   Pigou  c)   Hicks  d)   Douglas 
        ¶ª´m «¸êd³ù »ªl¸çAhµ¶¢ÀÀ I¶¢±¼ Êp±µÀhÐ ¶¢ÀÀfº¶pfº¶¢ÁAl¼ 

        I)  a¶¢´mù t) »pSµÃ »ª) »¬O³ù fº) fµSµô´ª 

13)   “Marginal Productivity Theory of distribution” was given by  
        a)   Ricardo   b)   Robinson   c)   Chamberlin   d)   J.B. Clark 
        Gq¸Ahµ Gh¸êlµOµhµ ¶pA»pgº »ªl¸çAhµ¶¢ÀÀ¶mÀ EWÛ¶m ¢¸±µÀ 

        I) ±¼O¸±Ðâ t) ±¸t´m ¶ª´m »ª) V¸As±¿ô´m   fº) J.B. O¸ô±³Ö 

14)   In monopoly market, there is a  
        a)   Single Seller  b)   Single Buyer     c)   Single Buyer and Single Seller 

        d)   None of the above 
         J Oµ«¸ö¶¢Àï ¶¢Ã±ÇÖd³ vÑ 

      I) LOµ C¶¢ÀîOµAl¸±µÀfµÀ         t) LOµ OÐ¶mÀSÐvÀ l¸±µÀfµÀ   

      »ª) LOµ C¶¢ÀîOµAl¸±µÀfµÀ ¶¢À±¼±ÀµÀÀ LOµ OÐ¶mÀSÐvÀ l¸±µÀfµÀ    fº) ËÈp Ê¢£ O¸¶¢Á 



15)   M.F.N. Means 
        a)   Monopoly Favoured Nation   b)   Most Favoured Nation  

        c)   Money Favourede Nation      d)   None of the above 

     M.F.N. C¶mS¸ 

       I) JOµ«¸ö¶¢Àï Ctû¶¢Ã¶mlÉ¶¥A   t) ChµïAhµ Ctû¶¢Ã¶m lÉ¶¥A  »ª) lµñ¶¢ï Ctû¶¢Ã¶m lÉ¶¥A   

     fº) ËÈp Ê¢¤ O¸¶¢Á 

Fill in the blanks: 

F OºñAl¼ P¹¡v¶mÀ ¶pÁ¹±¼AVµAfº                                                   (6×1=6) 

16)   Welfare definition of economics was given by____________ 

        C±µè¥¹¶ªåòA¶mOµÀ Ê¥ñÈ¢Ã¶ªÀù n±µöVµ¶m¶¢ÀÀ EWÛ¶m¢¸±µÀ______ 

17)   Micro and macro concepts were first used by _______ 

        ¶ªÃ°µî ¶¢À±¼±ÀµÀÀ ¶ªÃèvsû¹¶¢¶mvÀ È¢ÀÀlµd «¸±¼S¸ G¶p±ÀÇÃS¼AW¶m¢¸±µÀ______ 

18)   When total utility is maximum, marginal utility will be _________ 

      È¢ÀÀhµåA ¶pñ±ÀÇÃY¶mA Sµ±¼¶¨àAS¸ ¶¢Á¶mé¶pÁýêfµÀ, Gq¸Ahµ ¶pñ±ÀÇÃY¶mA_____Sµ ¶¢ÁAfµÀ¶mÀ 

19)   The very short period is also known as __________ 

        Ci¶ªövê O¸v¶¢ÀÀ¶mÀ Ev¹ OµÃfµ CAd¹±µÀ_________ 

20)   Gold is an example of _______ Trade 

        sAS¸±µ¶¢ÀÀ __________¢¸ïq¸±µA ¶mOµÀ Gl¸¶®±µg 

21)   W.T.O. was replaced in place of ____________ 

        CAhµ±¸Ýj±ÀµÀ ¢¸gºYï ¶ªA¶ªç lÉn «¸è¶mA vÑ ±µÀqÒAl¼¶ml¼_______ 

Match the following: Yhµ ¶p±µÀVµÀ¶¢ÀÀ                                                           (5×1=5)              

22)   Consumer’s Surplus 

        £n±ÀÇÃSµl¸±µÀn £ÀSµÀvÀ   

a)   Interest 

      ¶¢f½â  

23)   Quasi – rent 

        OµÅiñ¶¢À s¹dOµA  

b)   Business Cycles 

       ¢¸ïq¸±µVµO¸ñvÀ 

24)  Selling Costs   

        C¶¢ÀîOµ¶pÁ ¶¢ï±ÀµÃvÀ  

c)  Dupit  

      fµÀï»pd³ 

25)  Prosperity  

     D±¼èOµ «Õsû¹Sµï¶¢ÀÀ   

d)  Marshall  

      ¶¢Ã±µøv³   

26)   Capital 

        ¶¢ÀÃvlûµ¶m¶¢ÀÀ  

e)   Monopolistic competition 

      JOµ«¸ö¶¢Àï qÒdº 
 

 


